3WRJDP P HV GH

ON






&21&(92,581 352*
' BP&7,9,7v6 3+<6,4 8
328581 38% ,& $77(,

"Bb))(&7,216" (/21 (' 85v( 28

c 5648( ' (0%$/$" ,(6&+521,48(6

&HAIIFDW&RP S@P HQMILH 3WRIHWIRQQHOHQUHI MAD ¢, ) IDQFH &RP SOMQFHV
VRXV®I QY 56 CGHSXIV @ SRXUXQHGXUDHGH  DQV
2 WDQW H FHWIIFEDWXU 2 & 6SRUV

[ P
K GH IRWP DARQ
K H ®DUQLQ)
K HQ SLOHQAHO
+ GH P MH HQ MXDARQ
SR HWRQQH®
+ GEOSUHXYHV FHUAILFDYHV

3RXUFRQQDEAH GV GDWMV HA@HX] GH\
SURFKDICHY VHWRQV _FOIXH] 1H-

M 7) B= P=

&HWH | RUP DARQ YIVH BV OGXFDWXLY VSRUALY
WXDILHY GXQH FDUM SURIHWRQQH! &H
FHOALFDWYLHQAFRP SOWUGIXWY FRP SOMQAH
SURIHWRQGHBN ¢, GVSHQHUXQH DPWD
SK\ VITXH DGDSWIH ¢, GHV SHURQQHY DMAQWA
G I HPARQV GH BQJ XH GXUEH RX ¢, UVTXH GH
P DDGIHV FKIRQT XHV
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$ FTXIMMRQ HWGOYHBRSSHP HOAGH
FRP SOMQFHV

X P)!

Y
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" HVGMVSRVMIY GH SUMH HQ FKDU H H, IMMQW
\DOUOY LQGOSHQGEDQW GHP DQGHXWY/

GBP S®i=  YHXIEH] QRXVFRQEPMUSRXUHC
\DYRIUSOV

5CGXPWRQ GH VUL GDQV ®1 FDGH GB(Q
ILQDGFHP HWSHIRQQHO

/H &HUMIFDW &RP S@P HQMEILH 3URIHWMRQUHO &RQFHYRIU XQ SWRIWP P+
GEPWIMDY SK\ MTXHY HWVSRUAYHY SRXU XQ SXEQF DMAQN GBI IHPWRQY G-
®RQUXH GXUH RX ¢ UMTXH GH P DDGHV FKURQTXHV &KWRQATXHY D SRXI
REMPWY
' DFRXH@UGN SXETFY DMAQW GH P DDGIHY FKURQT XHV HWRX G /!
« ' HWDQWP HWH XQH WIRKQIAWD DGDSWH HQ DGOT XDWRQ DYHF Bt FDSDAMD
GHV SUDWI XDQWN
« ' HSWRIWP P HUGHV \CDGFHY GEDPWYIMDY SK\ MT XHY HWVSRUAYHY DGDSVIH)
DX UHJ) DG GHV FDUDRVUMAT XHV GHV SHYRQQHY HWGHY REMIPW Y YVOV
" HQFRXUDJ HUBN SUDWI XDQW YHWY @HQJ DI HP HQAGEXQH DPWYIVD SK\ MT Xk
GXWDE®! SHP HMIQNGEEP OIRIHU @ TXDD GH YIH HW®I EIHQ OAH D>
TXRWGIHQ
« ' H JDWIDQAJ DX[ SWDWIXDQW HWDX[ WHY GHV FRQGMRQV GH SUDWTXF

/H WMOILH GX &&3 &RQAHYRIU XQ SWRIWP P H GEPRMWY SK\MTXHV H

VSRUAYHY SRXUXQ SXEQF DAMAQAGED | HFAWRQV GH BRQI XH GXUDH RX ¢, UMTXH G

P DOGIHY AKIRQTXHV HWHQ FDSDAWD GROMUYHQU HQ VRVBI DXVRQRP Lk

DXSURV GB(Q RX SOMHXLY SUDAT XDQWW/

« QH SUOWHQEQASDY GH P IMMRQV | RCFARQOHMBN

« SUOHQUEOAGHY @P MDARQV | RGPWRQUHGV P 1IQP HV

« SUOHQBQAGHY @ MMRQY | RPUWRQCH@Y P RGADHY ¢, @ VHX®! FRQGIMRC
GRQMYHQUGDQV B FDGUH G XQH OTXISH SUGIMVASTDILH

/ H SDUFRXWY GH IRUP DARQ FRP SUIHQG
« 8QHVOTXHQFHGH  + HQH 6DWIQ)
o 7WRLY MXUQCHV GH |RUP DARQ HQ SUOVHQAHO
« 8 QHP MWHHQUWDARQ SIRHWMRQCLH@MIGH  +
o/ HV OSUHXYHV FHUALEDAYHY HWKCQH VAWMRQ GH UDMDSDI H

/ D FHUMIFDARQ ¢, OTXH@! VHUD SLOVHQD G WAL IDILH HWHQUHD IMALH ¢, ) DGR
&RP SOMQAHV DX WOSHURILH VSOFLITXH VRXV G Qy 56 /R & 6SRY
2 UDQW H &HUWMIFDMXU GH @ EWDQRKH GX 6SRUWHVW®! GOMQMXU GH €
FHUMIFDARQ 1 RWH SDUFRXWY GH IRWP DARQ D OW KDEIMWD SDU BIXLY VRIQV H

UHFRQQX FRP P H FRQIRUP H DX L0 OUHQWHOGH FHOMLFDARQ

o WWH WMOUH GBXQH SINFH DGP IQVADAYH ROVMIDQN GH BGHOMED GX
FDQGIGDAHQ FRXWY GH YDIGIVWD

- WHAIOGH DQVPIQPXP ¢ GHQAMH HQIRWP DARQ

o WWH WXOILH GBXQH FHUMIFDWRQ GH QYHDX P IQP XP  IQWUM DX & RGH
GX 6SRWARX | LI XUDQADX] DUOWY GH GURIW DFT XLV
28 $WWMMU GH @ WXWIW GHV H LTHQRHV SRXU @ P MH HQ VIWWDWRQ
SIRIHMRQCH® (30 63 GB(CQH FHUMIFDWRQ GH QYHDX  LOWUMA DX &RGH
GX 6SRW $77(17,21 GDQV FH FIV ® GOMDQAH GX &&3 WHWD
FRQGIMRQQCH ¢, @ WOX\WVW GH FHWW GHUQINLH
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$ BWXH GH @ IRWP DARQ YRXV\VHUWH FDSDE® GH

& +  SHSAHUGN DAMXWY GV VWAKPMUHY GH VDQWD HWEN LQMIYHQDQN VWUMRUDX] GDQV G
FKDP S GHV DIIHPMRQV GH BRQI XH GXUH HWGH P DOGIHV FKURQT XHY SRXUMAKPMUHUMRQ LOWHD>
HQ YXH GIRSWP IVHU G GOSEIHP HQAGE(Q SWRJ LDP P H GEEFWYIVMDV SK\ MTXHV DGDSWHY  +  HC
H(BDLQQ] HW +  HQSUOWHQWHO

o ' QIQWRQY FRGFHSW FRQWIW EQQOI IFHV HWHFRP P DQGDVMWRQY

« ( YROMRQV U GP HQMEILHY HARL DQVODWRQ GX VSRWWDQWD HQ) UDQRH

«  6IVWHUVRQ DPARQ GDQV EFRV WP H \VSRUMWDQWD

& +  (YDOHU @ VWDVMRQ 1QUDB! GHY SWDWTXDQNV DIQ GH FRQAHYRIU XQ SWRIWP P+
GEPAWYIMDY SK\ MTXHV DGDSVHY HQ DSS@MIXDQWV GHY SIRRFRGN GH WAMW IGHQAILOV HW G\
TXHWMRQQDWHVDWRAOY +  HQHGDWQIQ) HW +  HQ SUOVHQWHO

«  9QULIFDARQ GH EDSWXGH ¢, @ SUDWIXH GBXQH DPAYVD SK\ MT XH HOYDOXDWRQ GX 1 $ 3

o $ FRXHOAWHQAHWHQ SLCDME®! DYHF XQ |RFXV XUBN WIFKQT XHV GH GHQAMHWHQ P RAWYDWRQRH
« 0 HVXUHV HWOYDOXDWRQY GH @ FRQGIMRQ SK\ MT XH

& +  &RQFHYRIU XQ SWRIWP PH GERWMVIY SK\MTXHV DGDSWIHV DIQ GEP OIRH
IQGLYIGXH@P HQV® FRQGIMRQ SK\MTXH HW®I EIHQ OAH GH FKDFXQ GHV SWDWIXDQW HQ W
WO ODQADX] UHFRP P DQGDWRQV GH @ KDXVM DXVRUMD GHVDQKD + HQ H eDLQQ) + K
SUOHQAHO
+ 1 QJ RADARQ GHV REMPWV
+  6OPXUMVDARQ GH @ SUDWXH HASURJ LDP P DWRQ GH ERWYIMD SK\ MT XH DGDSWIH
« $QDOVHHWFRP SWEKHQMRQ GHV SXETEV VSCRLITXHY

3XEQE ¢, UVTXH GH P DDGIHV FKUIRQTXHY  SXETF VOQRU

3XEQF DMIQAGE /' REOUWM® GIDERNW DITHPWRQY UAVSILDRILHY P DDGIHV FDUGIR YDVRX@ILHY
FDQFHU 70 6

& + 0 HWH HQ b XYWH BNV VODQRHV GX SURJLDP P H GIBRAYIVDY SK\ VITXHV DGDSVEHV D IC
GBP S XHUGN SUDWIXDQW ¢, EGXFDARQ GH GIXUVDQWD HQ DMWEQABN FROMQXV GH FHOLFL¢, €
SIRIHWWMRQGHFHVGHQHY + HQHODWQQ  + HQSUOHMHO

. 3w—gmmwnﬁmmqmwm®m

« * ORXBP HQMNSH GEXQH \CDQFH G 3$

« $ SSURFKH SOGDI RJ LT XH HASRWAUH P RUWYDARQQHB! SRXUI DYRUMHUGHQJ DI HP HQW

« $QDOWH I Bf LYH GH ®GEXFDWXUVSRUAL HQ VSRUWWDOD

& +  GHOMEDHUGN SUDWTXDQW ¢ XQP RGH GH YIH VOLQ HADPW DILQ GH BN HQFRXUDI HU;
| DILH OYROMHU BIXUFRP SRUMP HQAVGH P DQINUH GXUDE®! HQ P RELVMDQAGHY RXVAS IQWNMRQRHS
HIMEQV + HOHODWQQ  + HQSUOHAHO

- $FFRP SDJ QHP HQAGX FKDQJ HP HQAGH FRP SRUMP HQW
v YDODURQ HALELOYHWIAHP HOW

& +  (VEQXQELDQGX SIRIWP P H GERAYMDY SK\ VT XHV DGOSWHY ¢, GHVACDARQ GH\
SUDAT XDQW HAGHV DRAMXLY RX WKPMUHY GH VDQWD HQ YXH GH P HVXUHU @P SDPWGH FHOXLFL HC
Vi QKOWDQWEN SRI UV HWBN OYROMRQY SRWEBN GH FKDFXQ GHV SUMIXDQW ~ + HQH
GDOQ  +  HOSUWOHOAHO

« 0 MHHQp XYUH GX EIDQ

« $QDOVHJ BEDBI GX SURIDP P H HAADQWP MRQ
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8 Q TXHVWRQIDLH SWOIRWP DWRQ HVWHQYR\ O DX SDWFASDQN HQ DP RQAMGH GPWRQ  LOSHP H
GRGHQWHU BXLY DMQMY HAVGH LEDDHU XQ SRUMRQEHP HOASOGDI RIITXH JUARH ¢ XQH DXWR
OYDODWRQ [QUWDB! GHV DFT XY
$ X FRXWGH @ |RUWP DARQ GV W IDIUHV DXURQADAARNV ¢,

« 8 QFRQMQX H GDRQ DFFHWE®! MVTXEDX] CSUHXYHY FHUMIEDWYHY

« ' HVDSSRWVWORUT XHVJ UAFH ¢, @ SOGDJ RJ IH DRWYH

« ' HQRP EUHXVHV P IMHV HQ SUDWIXH HWP VAV HQ VWWDARQ SOGDI RJ ITXH

o " HVWP SVGEIFKDQ HVRXYHW VXUBN TXHWMRQOHP HQW GHV SDMASDQN

8 QP DICH STFDA HVWADQWP IV NRXLY DYDQAB! GOEXWGH @ |RUP DWRQ LQGIT XDQW
« GV PRGDDAV GEFAW ¢ ©® SOMRPH GBHODWQQ) /H W IDWH HWIQRP O TXBG
DWMEQRH WKQTXH GH @ FRRWGICDAIFH SOGDIRIITXH DIQL TXEXQH DWIMEQR
SOGDIRIITXH GH @ IRWP DAIEH VRQAL, GASRVMRQ HQ FDV GH GILIEX®D WSRQH \RXV  +
X RXYLOV
« BVIQRWP DARQV SUDAT XHV UHDAWYHVDX] \VOTXHQFHY HQ SUOHQAHO
« ®VP RGDDAV GHY OSUHXYHV FHOWIFDAYHY

®OeOO

2UJDQLVPH GH IRUPDWLRQ FHUWLILp 4XDOLRSL GpFODUp VRXV OH Qf

S[)f) X f 7] X)B=
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IBP< X)B=
8 QH | HXIM® GEOP DL HP HQASRXURKDT XH f
MXUQCH GH |RUP DARQ VXLYIH HQ SLOVHQWHO
HAKQ UHBIYO GH FRQLH IRQ SRXUGN
VOT XHQPHV LCDDVCHY ¢, GIMBQRH

8 CH OYDODARQ GHVDFTXIV ¢, M IQ GH
FKDTXH VOT XHQFH VRXVIRWP H GH TXI] RX
GH P IVH HQ WDAWRQ SOGDI RJ [TXH

0 RGOV GH FHWWIFDMRQ  LEDDOMRQ GEXC
GRWHUGH P\ F®! HQ \SRUMDQ® P IVH HQ
RHXYUH GBXQH \ODGFH DYHE HQAHAWHQ RUDO

8 Q TXHVARQQDLLH GH \DW/A DPURQ ¢, FKDXG

8 Q TXHWRQQDILH SRWI RWP DARQ SRXU
P HVXUHU® P RQAH HQ FRP SOMCQFHV

5HP IVH GBXQH DMAWIDARQ GH I 1Q GH
IRWP DARQ P HOARQLDQABN REMPWY @
QDMH © GXLEH GH @ |RUP DWRQ HWBN
LOVXOW GH GYDXDWRQ GHY DFT XY
6L B FDQGIGCDADXWMWEBN OSUHXYHV
FHUAMIFDAYHY LOXLVHID WDQW 1V G
FHUMIFDWGH FRP SOMQRHV YNO 56

8 CHOYDODARQ! ¢ ILRIGJ P RVDSUWV D
IRUP DWRQ SRXUHQ P HVXUHUGH! | LFDAVD

RSOUDWRQCH®

IBP< XP) S

) DA $9(=%&
/ IFHQFH67$36 $3$6
0 67836 S$PMMD SK\MUTXH DGDSWH H

SUOYHINRQ HWDQUKD SXEX XH

9IRDICHO (5=(%$8

/IFHFH67$36 $3$6

0 DAU SPAMD SK\MTXH DGDSWH ¢ €
SUDYHQARQ HWDQRD SXE@ XH

&HWICH(73 +

-X@H. $5%$<%$1

/ IFHQFH67$36 $3$6

0 DAMU67$36 ,Q1OQHUH GH @ 500GXFAMRQ &

+ DQGIFDS HAGH @ 3HURWP DQFH 0 RWIFH
v GXFDWMFH HQ( 73

FOSIRWP DARQWSRWA? J P DICHRP
Z7 7 HSIRWP DAROWSRUAFRP

DXSUpV GX 3UpIHW G
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| B GXFDWIXU 6SRUM 6SRIABDQRD ( 6 HWWXQ OGXFDWAXU VSRUM FDSDE®! GH
SIRSRVHU XQH DPWIMD SKI\MTXH WIXONH DGDSWH  \VORXUMOQM  HW
SWRI UHWMYH HWGEDFFRP SDJ QHU® SHYRQCH GDQV B FKRI[ GEDGRSWUXQ P RGH
GH YIH DPW SOHQRH , OHRVWFDSDE®! GH VORXUMHU HWGEDGDSVWUVRQ DRAYIVD HQ
IRQPUWRQ GHV REMIPWY GHV FDSDFMDV HWGHV DVSILDARQY GX SXEQF TXBOFIE®!
GDQV VHV R FBV OGXFDWY 6 SRWG DD YIVDQMB! ELIHQ OAH EDXVRCRP H HWBH
SOIMUGH EGKOHQNGDQV VD SUDAT XH

/ D IRWP DARQ WOSRQG DX H L HQRHV GHV DXVRUMDY GH 6 DQWD HWGH 6 SRUAGDQV
®f FDGH GHY 3@QV 5QJ IRQDX] 6SRUIASDQ®) HWDX[ REMIPWY SOGDI RJ [TXHY
IOV GDQV B &DKIHU ' HV &KDUHV GHV IRWP DWRQV IOGODBN GX &RP MD
1 DARQDX ®P SITXHHAGSRUA ) DY DIV

( @ SHP HWGH SURSRVHUXQ WRQF FRP P XQ GH IRWP DARQ ¢, GAVSRMMRQ GHV
I OGOUDMRQY VSRUAYHY HWGHY OGXFDMXLY VSRUMY SRXU ®f GOYHBRSSHP HQAGH
@RI UH 6 SRUNG DQWD GLYHWALLCH GH SUR] LP M) HAGH TXDDW) GIVSRQE®! SRXUBN
SXETFY RUHQWV SDUBN O DIVRQV 6 SRUAS DQWD HABN SURI HVWMRQRHY GH \DQWKD

7 'BP< X)B=

M 7) B= P=

/ DIRWP DARQ (6 VEDGUHWH DX OGXFDWXWY \SRUALV GIS@ P OV TXHTD TXH VRIW
GXUGMASEH SRXUBXUDSSRWMUXQ FRP SGP HOWGH FRP SOMQAHV SRXU G

GOYHBRSSHP HQVGH SURIUDP P HV GEXGXFDARQ SRXU @ \DQW HQ SIOYHMRQ

SUP DILH \HFRQGDILH HWMUADILH

&RP SOP HQMILH GHV IRWP DARQV XQYHUMILHY 67$ 36 KRW/$3$  IRUP DARQY
IOGODBN RX GISGP HV G VW HB SHUP HWGEDERWGHU XQ VRF®I FRP P XQ GH

\DYRILY GH VDYRWIDIH HWGH \DYRIWOAMH HQ IQMGMASIDIMD GDYV ®f
GRP DICH GX 6SRW\GDQWD
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$ AWXH CH @ IRWP DURQ YRXVVHH FDSDE®! GH

$ WXUHUOOGXFDMRQ SRXU@ VDQWD HAOYDXHU @ MVMKDMRQ [QWDB! GX SUDI XDQW
M5 QJ BP HQDARQ HQ YL XHXU HQVILRQGHP HQASRQAT XH HWGH SUDAT XH
M3UCHASHVY GX \VSRUAWDQAD

M 5HFRP P DQGDARQY XU EPWYIMD SK\MTXH SRXU @ VDQK HW GV GlLIOHQMV
SLOYHOARQY

M&: DUIDPVLMAT XHV GHV SXETFV IQDPWY HFADMAQN GH P DDGIHY FKURQT XHV

M7 HW GEOYDOXDMRQV GH FRQGIMRQ SK\ MT XH HWIXHWRQCDILHY GH TXDOD) GH YIH

Mv YDODWRQ GX QYHDX GBS 3 KDEIWYHCHWQLYHDX GH P RAWYDARQ GH @ SHYRQCH

&RQFHYRIU SO@QUIHU P HWAH HQ RHXYUH HWOYDOXHUXQ SLRIWDP P H G $ 36

MO IVH HQ RHXYUH GBXCH SUDWI XH LOJ XTNUH DGDSWIH VCRXUMDQM HWSUR] UAWAYH

M& RQFHSWRQ GEXQH VODQRH HQ VXVAVZQAS DIARLSDVRQ HADGKOMRQ GX SUDAT XDQW
M5 CDDVDARQ GEDGDSVIDMRQY GDQV XQ REMPW  GH VRGUDGRH HWGEDXVIRGRP IH GDQV @
SUDWIXH

MO IVH HQ &P IKLH GHV SURJ LRV SRXUHQWHMQU® P RUWDWRQ GHY SUDWT XDQN

M 7WDQM RWP DARQ GHV $36 SRXU GV DGDSVAU DX|  FRQADIQMY HWP MDARQY GHV
SUDWT XDQW

Mv YDODWRQ GHY VODQRHY SOGDI RJ LT XHV DX P R\ HQ GERXWY DGDSVV

M5 CDOVDARQ GH ELDQ VP S®&I HASHWACHQASRXUGN SUHVFUSWWXLY

6DYRLULOD] WUIDFH ¢, XQ DAAGHQWDX FRXLY GH @ SUDAT XH
M$ PXDD/DARQ GHV J HMMV GH SUHP HUMHARXWY/
M3 UMH HQ FRP SV GH GHQYILRQCHP HOASRXUOWE@IXQ S@Q GH VHARXW/

&RQUDAAH BV FDUIDRAVOUMATT XHV J OQOLD®N GHY SUQRISDBIV SDWR®RJ LHY FKLRQT XHV

M3UVH HQ FRP SW GHV 1Q FDSDRVV GHV SUDAWIXDQW HWGHV UVT XHV FRP STFDWRQY
GHV PDDGHY FKWIRQTXHY REOMMD VI QGUIRP H P OWERMIXH GIDERW  FDQRHY

SDMR®J IHY FDUGIR YDVEXOILHY  UHVSILDVRILHY HAWGH EPSSDIHOCHXIR &RFRP RWAXU HW
GX YIH@MP HQW

Mv YDXDWRQ HWP DAMVH GX IDSSRUAEQQQOI IFH UVTXH GH @ SUDWI XH

M5 VT XHV HAFRP STEDARQY BNV SAV | LOT XHQMY GH FKDT XH SDWR®J IH FKURQT XH

MO HXUHV GH SLOYHQARQY DSSTE®N DX[ SHYWRQQUHY SRUMXVHY GH SDIKR®J IHV
FKURQT XHV

M$ GDSVIMRQY GH @ SUDAWTXH VHRQ G QYHDX GH SHURWP DQFH HWGEDXVRQRP IH GHV
SUDWIXDQW

M3 UCASHV VORXUMIBILHY AWM QDX]  GEDBIIM

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQUDILH SUDIRUP DWRQ HWHQYR\ O DX SDWASDQW HQ DP RQAGH @PARQ 1O
SHP HWGBGHQALHU BIXY DMIQMY HWGH LEDDHU XQ SRUMRQGHP HQVSOGDI R ITXH
JUFH ¢, XQH DXVR OYDOXDWRQ IQWDB! GHV DFT XY

$ X FRXWGH @ IRWP DARQ @ |RUP DWIFH XWDHD .

« ' HV DSSRW WORUTXHV DYHF XWDDARQ GH @ SCOGDIRIIH DRWYH HW XCH
GRPXP HQBARQ SOGDI RI ITXH FRP SGM

8 QDAANVDX FRQMQX H BDIQ) MVTXE, ®11Q GH @ IRWP DARQ

o " HQRP EUHXVHV P IVHV HQ SUDAXH HAP [VHV HQ VWWDWRQ SOGDJ RJ T XH

« 30MHXY WP SV GEFKDQIHY RXYHW VXU GV TXHWMRQHP HQV HWSURWW GHV
SDWASDQN

3RXUGN \OT XHGAHV LODD/OHV ¢, GIMBIQAH XQ P DICH STFDW HWAADQWP LV RXLY DYDQNV
®f GOEXWGH EPWRQ GORUYDQABN P RGOV GH FRQAH IRQ ¢ @ SOWIRWP H GH YIMR
FRQOHQAH HWGN P RCDDAY GEFAW ¢ @ SOWIRWP H GH HGDWQIQ) DIQL TXH BV
IGHQAILDQW GH FRQCH IRQ / H WRJ LDILH HVMAIQ RUP O TXBXQH DWMEIQRH WIFKQT XH GH @
FRRUGICDWIFH SOGDJ RJ ITXH HWAE, GIVSRMWRQ HQ FDV GH GILIEXO® LOSRQH VRXV — +

RXV RXYLDV

(Q SOV GV RXUECHY HQ SIDHMHO @ IRWP DARQ FRP SLHQG XQH VOTXHQH HQ
YIMRFRQOUHQRH FBMW,, GILH XQH VOTXHGRH LQMUDPARYH \t GFKUIRQH  DYHE SLOHQAH
FROWMIQM GH @ |RUP DAIFH / H W IDILH SHXVWRAAWUD | RUP DAIEH VXUVRXY BV VXV
GRQNVIOD EHWRIQ HQ @HQ DYHF G FROMQX GH @ IRWP DMRQ RX EIHQ VRQ SURWW
SURIHWMRQQHO
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GHRQ® 0 6 | /BOGXFDARQ WODSHXWI XH GX SDAHQW ( 73 GRIWSHUP HWAH
DX[ SDWHQW GEFTXOUU HWGH FRQUHWYHU GHY FDSDAMZV HWGHY FRP SOMQFHV
TXL®NV DIGHQAS, YLYUH GH P DQNUH RSWP DB BIXUYIH DYHF GIXUP DDGIH OV IW
GBXQ SWRAHWXV SHWP DQHQW 1Q&I WD DX| WRIQV FHOAD VXU GBI SDWHQW
/EGXFDARQ [PS@XH GHV DAWMY RUDQMHY GH  \HOMEIDDWRQ
GBQRWP DARQ GESSUHQMADIH GH @&XWRJIHWMRQ HW GH VRMHQ
SMFKRBRIITXHE  VRXWV @HV ¢, @ P DDGIH HADX WDIWP HQW ( @1 YIVH ¢, DIGHU
®N SDAHQW HWBIXWY SURFKHV ¢, YLYUH SGV VOIGHP HOAHWP DIQMQURX DP OIRUHU
GXUTXDDMD GHYIH J

&HM IRWP DARQ D SRXU REMPW GH WDQW HWH DX[ SURIHWWMRQUHY GV

FRP SOMQAHY WCRUTXHV HW SIDWTXHY QOFHWDILHY ¢ @ P MH HQ b XYWH

GEPWRQY GROGXFDARQ WODSHXWI XH GHWQOHY DX]  SHYRQQHY DMAQMY GH

P DDGIHY FKUIRQTXHV FRQRWP CP HQN;, GUO®D GX  MQYIHU UHDW DX

FDKIHUGHV FKDU HV GHV SURJ DP P HV GH 73

( @1 VISSXIH VXU B LI QUHQWHOGH FRP SOMQAHY OREQ SDU®B1 3( 6 HQ MIQ
HAVBQVRIMGDQV B FDGUH @J DOHWLD) P HQEILH DAXYHODUO GX DR W

M 7) B= P=

&HMA IRWP DAIRQ VIBGIHWH ¢, VRXW SURIHWMRQUHO VRXKDIVBQW DFTXOUU BV
FRP SOMQAHY SRXUP HWMH HQ SOFH IQMYHQURX SDUWARSHU, XQ SURIWDP P H
GR/ GXFDWRQ 7KODSHXWI XH GX 3 DAHQAMFRQ RUP OP HQADX FDGUH @J DOGA IQL
SDUBUOMGX DR W

$ QWXH GH @ IRWP DARQ HWAGODULH XQH DMAWIARQ GH | RUP DARQ UHADI DQWV
®V FRP SOMQFHV P RELOOHV SRXU GIVSHQMHU Q( 73 W@V TXH UHTXMAV SDU
5 SURC P N
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3HQGDQAD J URWHWH HWDSURV @FFRXFKHP HQWGH QRP EUHXVAHV P RGILFDWRQY
DQDRP [TXHV  SK\ MR®JI LTXHV HWSW FKR VRADBN VKWHQQHQW 1 CDQP RIQV
FHV FKDQJ HP HQA QH VRQASDV XQ IUHQ ¢, @ SUDATXH GB(QH DPAVVD SK\ T XH
TXL SUOHOM DX FROADULH GH QRP EWHX] EOQOILFHV SRXU @ \DOW GH @
IHPPH HQFHOM HW FH®! GH VRQ QRXYHDX QO 3DU FRQWTXHQN GV
UHFRP P DQGDARQY DAMH GH VDD SXEQ XH [QAMIQAGN [HP P HV ¢, ERXJ HU
GH IDi RQ DGDSWH SHQGDQAD J IRAWHWH HWHQ SRWSDUWMP

" HFH IDWON 1HP P HV VRQAGH SOV HQ SOV GHP DQGHXVHV GH FRQVHY DXSURV
GH BXW SIDWAHQY HWVRQNVGOWRWP DIV QRP EBHXVHV ¢, IDUWH DSSHO ¢, GHV
SURIHWRQHY GX P RQGH VSRUA SRXU BNV DFFRP SDJ QHU GDQV ®IXU SUDAT XH
HQ VDIB! GH VSRWARX GDQV B FDGUH GB(Q FROFKIQI SHWRQDDO

/ D IRUP DAWRQ D SRXUREMPW GH YRXV WDQW HWUH BN FRQQDIMDGRHY HWRXWEY
QOFHWOILHY  SRXU HQFDGUHU GH P DQINUH \CRXUMILH - HW IQGIYIGXDDMH @
SUDWTXH SK\ MTXH HWRX VSRUAYH GHV IHP P HY HQFHQMY HAIXQHV P DP DQV

M 7) B= P=

&HM IRWP DARQ VIEGIHWH DX SWRIHMRQLHY GHV DRV SK\MTXHV
HOHIQDQW HQ $3%  OGXFDWIXWY VSRUMV P DWHXLY NQOVMWODSHX\WY
VRXKDVEQWWH | RUP HU ¢, BHQFDGUHP HQAGB(QH DRV SK\ MTXH HWRX VSRUWAYH
HQ SQURGHV SWD HWSRWCDW®B! DILQ GEFFRP SDJ QHUGH P DQINUH VORXUMIILH
HMQGLYIGXDDVOH BV [HP P HV HQFHQMY HWYIXGQHV P DP DQV GDQV GIXUSUDWT XH
SK\ MTXH

3HXYHQWV HQFDGUIHU GHV DPWYIMDV  SK\MTXHV VSRUMWHY GH FH SXECGE GV
SHUIRQHV GOMQDQNV XQ GIS@GPH SHP HMIQV BHQVHI GHP HOV FRQAH
P XQOUMRQ  HQHI QDO 3$  OOXFDWMXUFRDFK \VSRUM=  $ LW/ GX
&RGH GX 6SRW




B 4 XIS X B=X =]

$ AWXH CH @ IRWP DMRQ YRXVVHWH FDSDE®! GH

&RQLDAAH BV WDQM RWP DARQY @HY ¢, @ J IRWHWH HWBN FRQVOT XHQFHV GX SRW
SDUXP >285 @

. 7UIDQMRWP DARQVKRWP RQDBNV P ORERMI XHY DQDRP ITXHY  @HV ¢, @ J IRWHWH
«  7UWDQMRWP DARQV SM FKR VRAIDBNV @HV ¢, @ J IRWHWH

o &RQOTXHQFHV GX SRWASDUMP

&RP SUHQGH GV EOQOI LFHV GBXQH DRVIVIMD SK\ MTXH DGDSVWOH >2 85 @

« 3RXUD IHP P H SHQGEDQND JIRWHWH ®RWY GH EFFRXFKHP HQVHWHQ SRW
SDUXP

« 3RXUGI QRXYHDX QO

&RQUDAAH BV WHFRP P DQGGDMRQV BV FRQAH LQGIFDMRQY HW GV FRQGIIRQV
VORXUWMDILHV >2 85 @

5HFRP P DQGDARQY HQ) WDGFH HWGDQV B P RQGH

&ROQAH IQGIFDARQY DRV ¢, UVTXH HWWI QDX]  GEDBIIM &Y GH @ J IRWHWH

& DV SDUAEXTHUGX GIDERW J HWIMRQQHO

&RQGMRQY VORXWMILLHY SRXU @ WHSUMH GH @ERPWIMD SK\MTXH DSURV XQ
DFFRXFKHP HQW

&RQFHYRLUGHV VCDQRHY GEDPAYIVDV SK\ MT XHV DGDSVEHV ¢, @ P DWMALQVD >2 85 @

o 7\SH QDXWH IWOTXHAH GXUCH IQMQVMD GH @ SUDAT XH SHQGDQMD J IRWHWH
HWGDQV B SRWSDUMP

. QGLYIGXDD/MOARQ GH @ SIDWTXH - RXVE SUDAT XHV HARXWEY P RIWYDWRQHY

+  5HQRUHP HQW DEGRP ICDO SO HW SRWAQDWO  IQUWDARQ ¢ @ SWDWIXH GHV
DEGRP IQDX] QRQJ OQOUDWAXLY GH SUIHWMRQ

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQLDILH SUOIRWP DARQ HVHQYR\ O DX|  SDIWASDQNV HQ DP RQAGH EFWRQ 1O
SHUP HWGBGHQAIHU ®GIXY DAMAQMY HWGH LEDDHU XQ SRMWRQOHP HQWSOGDI RI ITXH
JUAFH ¢, XQH DXVR OYDODWRQ LQMD®! GHV DFT XY

$ X FRXWGH @ IRUWP DARQ GV IRUP DAIFHV XWDHIRQN
" HV DSSRW WORUTXHV DYHF XWDDWRQ GH @ SOGDIRIIH DRRYH HW XCH
GRPXP HQMWRQ SOGII RJ ITXH FRP SGW
" HVOMGHVGH LV
8CQH IQWDARQ SWDATXH XU ®f UHQJRUAHP HQW DEGRP ICDO QRQ J OQOUDWXU GH
SUHMRQ

«  30MHXY WP SV GEFKDQIHV RXYHW XU BV TXHWMRQHP HQV HWSWRWW GHV
SDWASDQN

/ D IRWP DARQ SHXWOM (CDDACH HQ SUOWHQWHOP DIV Q) DBP HOWVHQ YIMRFRQ OHQHH

FBMAL, GILH XQH VOTXHQRH IOMIDPWYH \K QFKURQH  DYHE SUOHQRH FRQMIOM GH @
IRUP DAIFH / H WA IDILH SHXVWRARAWAUG! @ |RUP DIMXUWIEH \XUVRXY BV XMW GRQAICD
EHRIQ HQ @HQ DYHF GBI FROMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF VRQ SURMW
SUIRIHWRQEHO

3RXUGNV VHWMRQY ODDAHY HQ YIMR FRQOHAH ®f P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAGI GCEXWGH EDPWRQ GCRUMBN P RGDDMDV GH FRQH IRQ ¢, @ SMM RUP H GH
YIMR FRQOUHFH HWMQGITXH G 0HQ GH FRQH IRQ SRXUWXIYUH BPFUWRQ GH IRUP DWRQ
8 QH DWMEICRH WIRKQTXH GX WO QHOASOGD) RIITXH HWA, @ GIVSRVMRQ GX W3 IDULH
SRXURXWM GILIEXGD ICSRQHVRXY  +  BRXWRXYEV



MP < [7

3HQGDQAD J URWHWH HWDSURV @FFRXFKHP HQWGH QRP EUHXVAHV P RGILFDWRQY
DQDWRP [TXHV  SK\ MR®JI LTXHV HWSW FKR VRADBN VKWHQQHQW 1 CDQP RIQV
FHV FKDQJ HP HQAV QH VRQASDV XQ IUHQ ¢, @ SUDATXH GB(QH DPAVVD SK\ T XH
TXL SUOHOM DX FROADLH GH QRP EWHX] EOQOILFHV SRXU @ \DQW GH @
IHPPH HQFHOM HW FH®! GH VRQ QRXYHDX QO 3DU FRQWTXHQW GV
UHFRP P DQGDARQY DAMH GH VDD SXE XH IQAMIQAGN [HP P HV ¢, ERXJ HU
GH IDi RQ DGDSWH SHQGDQAD J IRAWHWH HWHQ SRWSDUWMP

" HFH IDWON IHP P HV VRQAGH SOV HQ SOV GHP DQGHXVHV GH FRQVHY DXSURV
GH BXW SUIDWAHQY HWVRQNVGOWRWP DIV QRP EBHXVHV ¢, IDUWH DSSHO ¢, GHV
SURIHWRQEHY GX P RQGH VSRUA SRXU BNV DFFRP SDJ QHU GDQV BIXU SUDAT XH
HQ VD! GH VSRWARX GDQV B FDGUH GB(Q FROFKIQI SHIRQDDO

/ D IRUP DARQ D SRXUREMPW GH YRXV WDQWP HWMH XQ WOSHWRILH GB{ HUAFHV
\OFXUMILLHY HADGDSVV DX] 1HP P HV HQFHLOMY HWWIXQHV P DP DQV

M 7) B= P=

&HM IRWP DARQ VIEGIHWH DX SWRIHMRQLHY GHV DRV SK\MTXHV
HOHIQDQW HQ $3%  OGXFDWIXWY VSRUMV P DWHXLY NQOVMWODSHX\WY
VRXKDVEQWWH | RUP HU ¢, BHQFDGUHP HQAGB(QH DRV SK\ MTXH HWRX VSRUWAYH
HQ SQURGHV SWD HWSRWCDW®B! DILQ GEFFRP SDJ QHUGH P DQINUH VORXUMIILH
HMQGLYIGXDDVOH BV [HP P HV HQFHQMY HWYIXGQHV P DP DQV GDQV GIXUSUDWT XH
SK\ MTXH

3HXYHQWV HQFDGUIHU GHV DPWYIMDV  SK\MTXHV VSRUMWHY GH FH SXECGE GV
SHUIRQHV GOMQDQNV XQ GIS@GPH SHP HMIQV BHQVHI GHP HOV FRQAH
P XQOUMRQ  HQHI QDO 3$  OOXFDWMXUFRDFK \VSRUM=  $ LW/ GX
&RGH GX 6SRW




B 4 XIS X B=X =]

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQUDILH SUOIRWP DARQ HVHQYR\ O DX|  SDWASDQV HQ DP RQAGH EFWRQ 1O
SHP HWGEGHQMIHU GIXLY DAMQMY HWGH LEDDHU XQ SRMMRQHP HQWSOGDI RI ITXH
JUFH ¢, XQH DXVR OYDODWRQ LQWD®! GHV DFT XY

$X FRXWGH @ IRWP DARQ @ |RWP DAIFH XWDHID

e ' HVP MHVHQ SUDWTXH VRXAWDX BQJ GH @ MRXUCH GH IRWP DURQ

+ 8QH GRAXP HQMMRQ UHDVMIQAKQ OUI H LOSHWRILH GB{ HUAFHV

«  30MHXWY WP SV GEFKDQIHV RXYHW VXU BNV TXHWMRQGHP HQV HWSURMW GHV
SDWASDQN

/ D IRWP DARQ SHXWOM (CDDCH HQ SOWHOWHOP DIV Q) DBP HOWHQ YMRFRQ OHQH

FBMAL, GILH XQH VOTXHQRH IQMUIDPWYH M QFKUIRQH  DYHF SUOVHGRH FROMIOM GH @
IRWP DAIFH / H WA IDILH SHXWRAAWUG! @ |RUP DIMXUWIEH \XUVRXV GV XMW GRQAICD
EHVRIQ HQ @HQ DYHF Gl FROMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF VRQ SURMW
SUIRIHWWRQEHO

3RXU GV VHWRQV WDDCHY HQ YIMR FRQOHGAH ®f P DIOGH FRQYRFDWRQ WDQWP LV
WRXLY DYDQAG! GCEXWGH GPPWRQ GOFUMBN P RGDDV GH FRQH IRQ ¢, @ SOM RUP H GH
YIMR FRQ OUHQAH HMQGITXH G IHQ GH FRQCH IRQ SRXUVXIYUH EEPWRQ GH |RUP DARQ
8 CH DMWEQAH WIFKQT XH GX W OHQASOGD) RI TXH HW:, @ GVSRVMMRQ GX W [DILH
SRXUVRXWM GLLIIEXOD WCBRQHWRXY  + IR RXDV



MP < [7

/H YIH@AMP HQN HW XQ SKOQRP NQH  LOOOIRVEE®! HQADELDQW XQH  SHUM
GEXVRQRP IH SIRIHWMYH @HV ¢ GLIOHOMY P RGUIEDARQY  SK\MTXHV
SK\MR®J [TXHV SM FKIT XHY HWRADBN , OV IMGB(Q SKOGRP NICH KOBIRI NIcH

VHERQ GV SHIRQHV GV WDQMRWP DARQY @HV ¢ @®YDQFCH HQ AJH
DSSDUDIMWHQNVSAV RX P RIQV VLG HWVRQWGH QDWUH GLIOHOM /D SHUM
GEXVRQRP IH HWARY YDUDE®! GBXQH SHYRQRH ¢, XQH DXWH

I HV OXGHV VRQWIRWP HBNV @ SUDWIXH W) XANH GEXQH DPWYMD SK\ MTXH
SIOHM GH QRP EUHX]  EOQQILFHV SRXUD VDQWD GHV VOQRY/ ( @1 NRXH XQ U-®
SWOYHQA P DIV QJ DBP HQARXUDW HQ SUDVHQAH GH SDIKR®J H V

/ D IRUP DAWRQ D SRXUREMPW GH YRXV WDQW HWUH BN FRQQDIMDGRHY HWRXWEY
QOFHWOILHY  SRXU HQFDGUHU GH P DQINUH \CRXUMILLH - HW IQGIYIGXDDMH @
SUDATXH SK\MTXH HWRX \VSRUAWH GEXQ SXETF VOQRU HQ ERQUH VDQW RX
SIOHQEQN XQ VNHMAMP HQNSDWR®IITXH DYHF XQ QYHDX GH @P MDARQ
| RQPWRQCH®I P IQIP H ¢, P RGOLH

M 7) B= P=

&HM IRWP DARQ VIEGIHWH DX SWRIHMRQLHY GHV DRV SK\MTXHV
HOHIQDQW HQ $3%  OGXFDWIXWY VSRUMV P DWHXLY NQOVMWODSHX\WY
VRXKDVEQWWH | RUP HU ¢, BHQFDGUHP HQAGB(QH DRV SK\ MTXH HWRX VSRUWAYH
DXSUNWV GBXQ SXE@F VOQRU DIIQ GEFFRP SDICQHU GH P DQINWH \VORXUMILH HW
[QGINIGXDDVOH @ SUDAT XH GH FH SXETF

3HXYHQW HQFDGLIHU GHV DPWWV  SK\MTXHV \SRUYHY GHV \VOQRY GV
SHUIRQHV GOMQDQNV XQ GIS@GPH SHP HMIQWV BHQVHI GHP HONV FRQAH
P XQOUDMRQ  HQHI QDO 3$  OOXFDWMXUFRDFK VSRUM=  $ LW/ GX
&RGH GX 6SRW




B 4 XIS X B=X =]

$ AWXH CH @ IRWP DMRQ YRXVVHWH FDSDE®! GH

" A IQUG YIHAMP HOMWFRQQDAAH VHV GLLI OHQMY P DQUHWIMRQV>2 85 @

«  9IH@MAMP HQN GAIQWRQ H STFAMRQ GX SURFHWXV HWGCP RJ UDSKIH

« 0 DQUHWIARQY SK\ MTXHV SK\ MREJ ITXHV HWSM FKR VRAIDB GX YIHEAHP HQW
. 6\ WP H GROYDO(DWRQ J ®RED®! HWGH FOMULIFDWRQ GHV SHIRQGHV A1 CHV
&RP SIHQGIH ®V EOQOIIFHV GB(QH DPWYIVO SK\ MTXH DGDSWIH FKH] ®V VOQRW/
>285 @

« 1 RWRQ GEDRPWYIMD SK\ MTXH

o %0Q0 [FHY GH GDRYIVD SK\ MT XH VIXUG! YIHEAMHP HOAI QRUWP DQJ

o %0Q0 [FHY GH EDRPYIVD SK\ MT XH \XUG! YIHAAHP HOASDIR®] [TXH

&RQQDAAH BN IHFRP P DQGDMRQV BV UVT XHV HWBN FRQGIMRQV VORXUVIILLHY SRXUMD
SWDATXH GHVVOQRWY/>2 85 @

«  5HFRP P DQGDARQV SRXUD \DQWD GHV VOQRY/

o SIVIXHVHWI QDX] GEDBIIM

o &RQGMRQV\VORXUMEILHYV

&RQFHYRIU GHV VODQRHY GEDPIMIVDV SK\ MT XHV HWWSRUWAYHY DGDSVIHY DX[  VOQIRWY >
-285 @

o ( QNURQHP HQW GH SUDAT XH HWWVSHY GEDFYIMDY SK\ MTXHV ¢, SURSRVHU

« 0 IVHHQSOFH SUDWIXH HARXWE G LQGIYIGXDDVDWRQ

« [ HVSUCASDBN SDRER] IHV HAGN DGDSVIMRQY

o 2 XWY P RIWDWRQHY

0 LV HQ SUDAT XH HAP IVHV HQ MYXDARQ SOGDI RILTXH  SDURRXWY OTXICEWH J\P \XU
FKDMH GHERXWHWDX VRO FLUFXMIADIQQ]  DAUHWH HWFRRIGIQDARQ J\P P CP RILH

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQLDILH SO RUP DARQ HVHQYR\ O DX SDIMASDQNV HQ DP RQAGH &FWRQ 1O
SHUP HWGRGHQWIHU GXLY DAMQMY HWGH LODDHU XQ SRUMRQHP HQWVSOGDI R LTXH
JUFH ¢, XQH DXWR OYDOXDWRQ LQWDE! GHY DFT XLV

$X FRXWGH @ IRUP DWRQ @ |RUP DAIFH XWDHID
" HV DSSRW WORUTXHV DYHF XWDOWRQ GH © SOGDIRIIH DPWH HW XQH
GRPXP HQWARQ SOGD RJ ITXH FRP SGM
" HVOWGHV GH FDV SUDW XHV
" HVP VRV HQ VWDARQ SOGDI RJ ITXHV
30MHXLY WP SV GEFKDQI HV RXYHW VXU BV TXHWRQOHP HQNV HWSWRWW GHY
SDWASDQNV

/D IRWP DARQ SHXWOAH WDDCH HQ SUOVHAHOP DY Q) DBP HQWVHQ YIMRFRQ CUHGFH

FBMAL, GLUH XQH VOTXHQRH LOMDPRYH X QFKIRQH  DYHFE SUOHGRH FROWEQM GH @
IRUP DWIEH / H WEU LDILH SHXVWRAFRMWU®G! @ |RUP DMXUWIEH VXUVRXY BN VKWW GRQAICD
EHRIQ HQ @HQ DYHF ®f FROMX GH @ IRWP DIRQ RX EIHQ HQ @HQ DYHF \RQ SURMW
SURIHWMRQQHO

3RXUGN VHWMRQY LEDDCHY HQ YIMR FRQOHGRH ®f P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAG! GOEXWGH EPWRQ GCRUMBN P RGDDWY GH FRQH IRQ ¢, @ SOWIRUP H GH
VMR FRQOHOAH HWMQGITXH B 0HQ GH FRQH IRQ SRXUVXIYUH @PWRQ GH IRUP DWRQ
8 QH DWIMEIGRH WIRKQTXH GX WO QHQASOGD) RIITXH HW, @ GIVSRVMRQ GX W IDILH
SRXUVRXWM GLLIEEXOD WCSRQHWRXY  +  BRXWRXDV



MP < [7

(Q) WQFH XQH SHURQEH VXUGHX] HVHQ VIWDVMRQ GH VIXULBRIGY  XQH VIXURAQT

SUDVHQM XQH REOUMD 5HFRQQXH FRP P H OBQWXCH P DDGIH BREOVMMD SHXW
HOADEHU GHY FRP STFDARQY TXBOHWWQURHWOILH GH SUHQGUH HQ FRP SW ®WY/
GH @ SWDAWIXH SK\MTXH HWRX VSRUAYH 61 GDPAMVD SK\ MTXH HWDGDSWH

H@! YD SRXYRIUFRQMEXHU ¢, WM FRQAH @ SUMH GH SRIGV VRXAWFRP P H ¢ @
SHIM GH SRIGV HWOWH J DI H GB(QH ERQQH VDQW HWGH ELHQ OWH

&HWM IRP DARQ D SRXU REMPA! GH YRXV GRQQHU BNV FRQLDMDGRHY HWBNV
FRP SOMGFHV QOFHWDILHY SRXUDQP HUGH P DQURIUH VORXUMALH \ORXUMDQM HW
P RAYDARQOH®! GHV \CDQFHV GEERAYMDY SK\MTXHV DGOSWHY DXSUV GH
SHUWRQEHY HQ MMXDARQ GH VXLSRIGV RX GRREOWMD

/ D IRUP DARQ YRXV SHUP HWAD GH P IHX] FRP SUHQGLH ®f XSRIGY DQUL. TXH @
PDODGH GH @GEOUMD HW GH SWHHQGH HQ FRPSW ®XU GP HQMRQ
P X®MDRVRUHI GDQV @ FRQFHSWRQ GH YRV VCDGRHY HWA FBV GH VCDGRHY (@
YRXV DIGHWD ¢, DGRSWUXQH YOUMZE®! SRWXUH GH SLOYHQWMIXU GH VDQWD SDU®
P RXYHP HQADI LQ GEDFFRP SDJ QHUDX P IHX[ FH SXETF

M 7) B= P=

&HM IRWP DARQ VIEGIHWH DX SWRIHMRQLHY GHV DRV SK\MTXHV
HOHIQDQW HQ $3%  OGXFDWIXWY VSRUMV P DWHXLY NQOVMWODSHX\WY
VRXKDVEQWWH | RUP HU ¢, BHQFDGUHP HQAGB(QH DRV SK\ MTXH HWRX VSRUWAYH
DXSUW GH SHURQHV HQ MWDMRQ GH \WXBRIGY RX GEREOWD DIQ
GHEFFRP SDJ QHU GH P DQINUH VORXUMIALH HWWMIQGIYIGXDDVCH @ SUDATXH GH FH
SXETF

3HXYHQV HQFDGUHU BV DPAYIMEV  SK\MTXHVVSRUMWHY GH FH SXEGF GV
SHUIRQHV GOMQDQNV XQ GIS@GPH SHP HMIQV BHQVHI GHP HOV FRQAH
P XQOUMRQ  HQHI QDO 3$  OOXFDWMXUFRDFK \VSRUM=  $ LW/ GX
&RGH GX 6SRW



B 4 XIS X B=X =]

$ AWXH CH @ IRWP DURQ YRXVVHH FDSDE®! GH

&RP SUIHQGLH B VXISRIGY HWOREOMMD @ GLP HOMRQ P XOAGLP HOURQQH@! HWEGN

GLLI OHQMY SDIKR®RI LHV DWRAOHV>2 85 @

«  $SSWRAKH P XOK | DAVRUH®I GX VXIBRIGY HWGH GREOMMD  SK\ MRSDWR®J IH HW
VDIWP HQW

. 3DMRAIIHV DWRACHY DX VXISRIGY HW ¢ @REOMD  SK\MRSDKR®IIH GHV
FRP RUEIGMV

o/ H TXRAWGLHQ GHV SHYWRQQHY HQ WXDWRQ GH VXLBRIGV RX G REOUMD

$PWIMD SK\MTXH HWREOMWMD  FRP SLIHQGIH GV EOCQAIIFHV HW FRQLDAAH BV

HFRP P DQGDMRQV HWSUQHASHVVORXUMBILHV > 2 85 @

o %O IFHY GH COPWVD SK\ MTXH SRXUBN SHIRQCHY HQ MWDWRQ GH VXUBRIGV
REOMD

«  5HFRP P DQGDARQV HQ DRIV SRXU BNV SHYWRQGHY HQ MWDWRQ GH VIXLBRIGV RX
G REOWWD

o 5IVTXHV HAFRQGIMWRQY VORXUMIILHYV

&RQFHYRIU GHV VODQFHY GEDRIYIVEV SK\ MTXHV DGDSWIHV ¢, XQ SXEQF HQ VXDARQ

GH WXLBRIGV RX GBREOWWD>2 85 HW @

+ vV YDODARQ SUCDDE®! GH @ FRQGIVIRQ SK\ MTXH

+ /HVWSHV G DPAYIMIV SK\ MTXHV ¢, SWOFRQVHU

+  &RQFHSVRQ GHV VCDQRHV RX R FBV GH VODQRHY 1 LOTXHQAH GXUOH  LOMQUMD GH
SUDATXH

| IQGYIGXDDDARQ GH @ SIDWTXH  FRQVHEY HARXWEY

6DYRIUDGRSVHUXQH SRWKUH ELHQYHLADQM HWP RUYDARQQHED > 2 85 @
« | HOAHMHQ P RAWYDARQQHO

« / DSRWXUH GH SLOYHQWMXUGH \VDQWD SDU®G! P RXYHP HQW

o/ IQRUONGH COSSIRAKH SOUGIVASTLDILH

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWARQQDILH SWOIRWP DWRQ HVWHQYR\ O DX|  SDWAASDQN HQ DP RQAGH @PWRQ 1O
SHUP HWGBGHQAIHU BXY DMAQMY HWGH LEDDVHU XQ SRMMRQCHP HQVSOGDI RJ ITXH
JUNFH ¢, XQH DXVR OYDODAWRQ LQWDE! GHV DFT XY

$X FRXY GH @ IRWP DARQ @ |RUP DAIFH XWDHID

« ' HV DSSRW WCRUTXHY DYHF XWDDWRQ GH @ SOGDIRIIH DRMYH HW XCH
GRPXP HQMARQ SOGDI RI ITXH FRP SGM

« " HVONGHVGH FDV SUDAT XHV

o ' HVP MAVHQVMWDWRQ SOGDI R [T XHV

« 30MHXY WP SV GEFKDQIHV RXYHW VXU GV TXHWMRQHP HQV HWSURWW GHV
SDWASDQNV

/ D IRWP DARQ SHXWOM (CDDACH HQ SUOWHOWHOP DIV Q) DBP HOWHQ YMRFRQ OHQHH

FBMAL, GILH XQH VOTXHQRH IOMIDPWYH \F QFKURQH  DYHE SUOHQRH FRQMIQOM GH @
IRUP DAIFH / H WA IDILH SHXVWRARAWUG! @ |RUP DIMXUWIEH \XUVRRXY BV VXMW GRQAICD
EHRIQ HQ @HQ DYHF GBI FROMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF VRQ SURMW
SURIHWRQHO

3RXUGN VHWMRQY LEDDCHY HQ YIMR FRQOHGRH B P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAG! GOEXWGH EPWRQ GCRUMBN P RCDDY GH FRQH IRQ ¢, @ SOWI RUP H GH
YMR FRQQUHOAH HMQGITXH ®f 0HQ GH FRQH IRQ SRXUVXIYUH @PWRQ GH IRUP DWRQ
8 QH DWIMEIGRH WIRKQTXH GX WO QUHQASOGDI RIITXH HW, @ GIVSRVMRQ GX W IDILH
SRXURX\WM GILIEXGD ICSROHVRXY  +  BRXWRXYDV



MP < [7

7RXFKDQW SV GH PIARQY GH SHURQUHV HQ )WDQFH ®N P DDGHV
FKURQIT XHV FROUIMHQWXQ YOUMZE®! GAIL SRXU B i WP H GH \DQWD VBQADX
QYHDX GH VRQICDQRHP HQWI XH GH @RU DQVDARQ GHV\RIQV

6L @ SUDWIXH GEDPWYIMDY SK\ MTXHV RX VSRUAYHY FRQMEXH DX P DIQAHQ GH @
\DQWD FKH ®f \XMWNVDIQ GDQV Gl FDGIH GH @ SWOYHQARQ SUP DILH  HEB
FRQMEXH QJDBP HQV FKH ®V SHURQQHY YLYDQW DYHF XQH SDWR®J IH
FKURQTXH ¢, DP QIRUHU GBOMWGH VDQW HW,, SWOYHQU @& J IDYDWRQ HAWRX @
WOAGIYH GH FHV P DDGIHY FKURQTXHV  SUOYHQUWRQY VHFRQGDILH HWUADILH  ( Q
SUDVHQAH G XQH SDWR®J IH FKURQTXH COPWMD SK\ MTXH HWMQGIVSHQVDE®
SRXUUHSRXWHU®! VHXIOGH GOSHQGDQRH  HWMARN VRXYHQW HEB | DIMSBIGHP HQW
SDUAH GX  WDIWP HQW FHW XQH YOMEE®! WODSHMWIXH GCRQ
P OGIFDP HQMX\VH

/ D IRUP DWRQ D SRXUREMIPW GH YRXV WDQW HWUH BN FRQLDIWDGRHY HWRXWEY
QOFHWOLHY SRXU HQFDGUHU GH P DQNWKH  VORXUMALH - HW LQGINGXDDVCH @
SUDATXH SK\MTXH HWRX VSRUYH GH SHYRQQHV SRUMXVHY GH SDWR®J IHV
FKURQTXHY  SUDHQEQN XQ QYHDX GH @ MMRQ IRCFURQH®! PIQPH
P RGOD

M 7) B= P=

&HM IRWP DARQ VIEGIHWH DX SWRIHWMRQUHY GHV DRV SK\MTXHV
HOHIQDQW HQ $3$  OGXFDWIXWY VSRUMV P DWHXLY NQOUMWODSHX\WY
VRXKDVEQWWH |RUP HU ¢, BHQFDGUHP HQAGB(QH DRV SK\ MT XH HWRX VSRUWAYH
DXSUW GH SHIRQHV SRUMXOVHY GH SDMR®IIHY FKWRQTXHY DIQ
GEFFRP SDJ QHU GH P DQINUH VORXUMIILH HWMIQGIYIGXDDVCH @ SUDATXH GH FH
SXETF

3HXYHQAVHQFDGUHU GHV DRIV SK\ VT XHV VSRUAYHY BV SHYRQRHY GOWQDQW

XQ GISGP H SHP HMIQWEHQH GHP HOVFRQAH LOP XQOUDWRQ  HQVHLI QDQW
$3% OGXFDWXUFRDFK \SRWM=  $ LW/ GX &RGH GX 6SRW




B 4 XIS X B=X =]

$ AWXH CH @ IRWP DMRQ YRXVVHWH FDSDE®! GH

&RP SIHQGH @ SK\ MR®J IH | RQGDP HQVB®! GHV SUQASDEN P DDGIHY FKLIRQT XHV

>285 @

o ' QIQVRQ GHV VAP HV P DDGIH FKURQT XH HADI T HPWRQ GH BRQJ XH GXUEH $/°

« 3K\MRSDMR®RIH GO IQUMRQ HWOSIGCP IRBJIH SDWR®J] IHV FDUGIRYDVEXGILHY
FDQFHU SDWR®JIHV UAVSILDWRILHY - SDMR®IIHY  IKXP DRBRI ITXHY  GIDERWA

P DOGIHY QHXURGOI OQOUDWYHY HWGOSUHWRQ

&RP SIHQGUH ®f U-®l GH GDPMYIVD SK\ MTXH SRXU BV SHWRQRHV SRUMXVHYV GB(H

SDWR®JIHFKIRQTXH>285 @

o ' JIQUWRQ GHV WAP HV F@V  60CGHQEUMD ,QDPYIVD SK\MTXH VSRUVVDQRD
GRQQOHV CBIGOP [RBJ LT XHV VXUVOGHQEUMD HWS 3

. ,GHOMIHU Gl UG-G GHV GLIOHQN DPWXY ($3% OGXFDWXLY VSRUALV FRLBV
P OGIFDO SRXUXQH SUMH HQ FKDU H SOUGIVASTDILH

0 DAAMMVHU BV SUQRSHY VORXUVIALHY HW RQGDP HQMBX]  SRXUSUHQGUH HQ FKDUI H XQ

SXEQF DMAIQAGBXQH P DDGIH FKIRQTXH >2 85 @

« [ HVSUGASDBV IHFRP P DQGDWRQY HWFRQAH IQGIFDWRQY SDUSDIWR®J HV

«  &RQUDAAH BV RXWY LQGIVSHQDEBN SRXUHGFDGUIHU® SUDATXH TXHVWRQRDILH GH
\VDQWD OYDODAWRQ GH FRQGIMRQ SK\ MT XH=

6 DYRIUDGRSWAUXQH SRWXLH EIHQYHIMDQM HAWP RIWDMRQQH@ >2 85 @

o BMHUD SOFH GH EPWIVD SK\ MTXH DGDSWIH GDQV @& GXFDARQ 7 KOUDSHXWI XH
GX 3DWHQV

«  &RQUDAAH BV GOMUP LQDQN GH @ P RWDMRQ

« &RPSIHGHH GV ONSHV GX FKDQIHP HQWHW\DYRIU DGDSWAU VD SRWMUH HQ
IRGFPURQ

«  $FFRP SDJ GHU® SHWRQRH YHWY GHY FKDQJ HP HQW LODDAMY HALLDDOEGN

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQLDILH SO RWP DARQ HVHQYR\ O DX SDIMWASDQNV HQ DP RQAGH &PWRQ 1O
SHUP HWGRGHQWIHU GIXY DAMQMY HWGH LODDHU XQ SRUMRQHP HQWVSOGDI RIITXH
JUFH ¢, XQH DXWR OYDOXDWRQ LQWD®! GHY DFT XLV

$X FRXY GH @ IRWP DARQ @ |RUP DAIFH XWDHID
" HV DSSRW WORUTXHV DYHF XWDIWRQ GH © SOGDIRIIH DPWH HW XQH
GRPXP HQWARQ SOGD RJ T XH FRP SGM
" HVOWGHV GH FDV SUDW XHV
" HVP MVHY HQ VWDWRQ SOGDI RI T XHV
30MHXLY WP SV GEFKDQIHV RXYHW VXU BV TXHWRQOHP HQNV HWSWRWW GHV
SDWASDQNV

/D IRWP DARQ SHXWOAH WDDCH HQ SUOVHWHOP D O DBP HQWVHQ YIMRFRQ CUHGFH

FBMAL, GIUH XQH VOTXHQRH LOMDPRYH X QFKIRQH  DYHFE SUOHGRH FROWEQM GH @
IRUP DWIEH / H WEJ LDILH SHXVWRAFRMWUG! @ |RUP DMXUWIEH VXUVRXY BN VKXW GRQAICD
EHRIQ HQ @HQ DYHF ®f FROMX GH @ IRWP DWRQ RX EIHQ HQ @HQ DYHF \RQ SURMW
SURIHWMRQQHO

3RXUGBN VHWMRQY LEDDCHY HQ YIMR FRQOHGRH B P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAG! GOEXWGH EPWRQ GCRUMBN P RGDDWY GH FRQH IRQ ¢, @ SOWIRUP H GH
VMR FRQOHOAH HMQGITXH ®f 0HQ GH FRQH IRQ SRXUVXIYUH GPWRQ GH IRUP DWRQ
8 QH DWIMEIGRH WIRKQTXH GX WO QUHQASOGD) RIITXH HWA, @ GIVSRVMRQ GX W IDILH
SRXUVRXWM GLLIEEXOD WCSRQHWRXY  +  RXWRXDV



MP < [7

/' H FDQAHUHVAGHYHQX @ SUHP INUH FDXVH GH P RWBOW HQ ) IDQFH - G QRP EWH
J@®EDOGH QRXYHDX[ FDV DXJP HQM FKDTXH DQRCH & HSHQGDQW BV SWRI UV
GH @ P OGHAH RQNVSHP LY GH GP IQXHU ®f VX[ GH P RUBQ®D HWXH
WODSHMWIXH FRP SOP HQEIWLH DX{ WDMWPHQN POGFDPHOMX] D
O HP HQAIDWWHY SUHXYHY - @GPV SK\ MT XH

( Q HIHW P DIQMQUXQH DRIV SK\ MTXH DGDSVIH SHUP HWGERP OTRUHU GOV
GH\DQ® G P RO @ TXDDW GH YIH &1 VRP P HO P DIV QJ DBP HQAGH WOGXILH
®f QYHDX GH IDW XH  3UDAT XHU XQH DRIV SK\ MTXH UDJ XANUH SHUP HAWDXWL
GH PIHY VROUHU GV WDIWP HQV GIP IQXWRQ GHV HIIHW VHFRQGDLHY  HW
GEP QIRUIHUD VXWYIH SRXUSGMHXLY FDQRHLY

/ D IRUP DAWRQ D SRXUREMPW GH YRXV WDQW HWUH BN FRQQDIMDGRHY HWRXWEY
QOFHWOILHY  SRXU HQFDGUHU GH P DQINUH \CRXUMILH - HW IQGIYIGXDDMH @
SWDWIXH SK\MTXH HAWRX VSRUAYH GH SHURQCHY DMAQMY GH FDQRHWY  TXHO
TXH VRGB! WSH GH FDQFHUHW®! WEGH GH @ P DDGIH GOEXWGX SDUFRXWY GH

VRIQ HQ FRXWY GH WDIWP HQWHQ WP IWIRQ

M 7) B= P=

&HM IRWP DARQ VIEGIHWH DX SWRIHMRQLHY GHV DRV SK\MTXHV
HOHIQDQW HQ $3%  OGXFDWIXWY VSRUMV P DWHXLY NQOVMWODSHX\WY
VRXKDVEQWWH | RUP HU ¢, BHQFDGUHP HQAGB(QH DRV SK\ MTXH HWRX VSRUWAYH
DXSUNWV GH SHYRQCHY DMAQMY GH FDQFHU HQ FRXWY GH WDIWP HQVRX HQ
WP WRQ DIQ GEFFRP SDUQHU GH P DQNWH VORXWMIALH HWIQGIYIGXDDCH @
SUDATXH GH FH SXETF

3HXYHQV HQFDGUHU BV DPAYIMEV  SK\MTXHVVSRUMWHY GH FH SXEGF GV
SHUIRQHV GOMQDQNV XQ GIS@GPH SHP HMIQV BHQVHI GHP HOV FRQAH
P XQOUMRQ  HQHI QDO 3$  OOXFDWMXUFRDFK \VSRUM=  $ LW/ GX
&RGH GX 6SRW



B 4 XIS X B=X =]

$ AWXH CH @ IRWP DURQ YRXVVHH FDSDE®! GH

&RP SUHQGUH @ SDWMR®J H HADSSUOKHQGHU®G! FDGUH LOMUHOMRQQHO> 2 85 @

« $SSURFKH P OGIFD®! GX FDQFHU  SK\ RSDMR®J IH HWADIVMP HQV DARAOV

« BOTXHDNV P OGIFDBN HWSW FKRERJ LTXHV GXHV DX WOIMAP HQN

+ 500 OGP HOMARQ HWSROAT XHV GH VDQWD SXEQNXH IHDMYHVY ¢ @ GIVSHQMRQ GH
COPWYVD SK\ T XH GDQV ®i FDGUH GB(Q FDQRHU

«  GHOMIFDARQ GHY DAMXLY TXDX@IOV GX SDUFRXYY GH VRIQ SOUGMASADILH

&RQUDAAH BV EOQAILFHV BV IHFRP P DQGDMRQY HWBN FRQAH LQGIFDMRQV>2 85 @

o %0Q0 [FHY GH COPWYIVD SK\ MT XH HQ SLOYHQWRQ SUP DILH  VHFRQGDILH HAWMUADLLH

o (1HW GOOWUHY GH @ VOGHQUEUMD HWGH ACDPWYIVD SK\ MT XH GDQV ®1 FDGUH G XQ
FDQFHU

+  &ROAH IQGIFDARQY HWSUGQASHY VORXUMIILHYV

«  BHQMEIDDARQ ¢, @ J HWRQ GHV K\ SHEUHWRQV DEGRP DBV HASOUQCDBN

&RQAHYRIWWHWDQP HUGHV VODQRHY GEDPYIVID SK\ MT XH DGDSWOH DX FDQFHU>2 85 @

«  ( YDOXDARQ GH @ FRQGMRQ SK\ MT XH HWGH OOIDASW FKIT XH GX SUDWI XDQW

o " OIQWRQ GHY REMPW YV VHERQ B FDQFHUHWES! GHI LD GH @ IMDARQY | RQPURQCHN

«  $GDSVIDMRQV ¢, LODDVHUIDAH DX] GRXGXWY HW, @ | DW) XH @HV ¢, @ P DDGIH

« 5CSHYRILH GH HIAFHY SHP HWMEQNV @ WODSSWRSUDARQ GH VRQ FRWBV HW D
UHWEXUDARQ GH @ FRQLDQFH HQ WRL

o ( FKDQI HV DXVRXUGH FDV SUDAT XHV

o * HWRQ GH WWYDARQV Gl LELGN HASLOFDXWRQY SRUMRSOUDVRILH

$ GRSVMUXCQH SRWXUH EIHQYHLADQM HWP RUYDARQQOHM@I > 2 85 @

«  &RQGVRQVRSWP DBV G DFFXHO

«  3UMH HQ FROMGODARQ GX YOFX GX SDAHQADX UH] DLG GH \D P DDGIH

o GHQAIIFDARQ HASUVH HQ FROUGOUDARQ GHV | LHQV SK\ MTXHY SV FKR®J LTXHY HW
P RWDWRQHY

+ $SSWRAKH P RUWYDARQCH@! GH CHQFDGDQASRXUI DYRUMHUXGQH SUDWTXH LOJ XONH

« $FRP SDIQHP HON GHV SWDATXDQNV YHWY GV UIHARXUAHV WUMVRUDBN HW GV
DRVMAXLY TXD@LOV VHERQ GIXLY EHVRIQV

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQUDILH SUOIRWP DARQ HVHQYR\ O DX|  SDWASDQNV HQ DP RQAGH EFURQ 1O
SHUP HWGEGHQWMIHU GIXLY DAMQMY HWGH LEDDHU XQ SRMMRQUHP HQWSOGDI RIITXH
JUAFH ¢, XQH DXVR OYDODWRQ LQMD®! GHV DFT XY

$ X FRXY GH @ IRWP DARQ @ |RUP DAIFH XWDHID

« ' HV DSSRW WORUTXHV DYHF XWDOWRQ GH @ SOGDIRJIH DPWYH HW XCH
GRPXP HQMWRQ SOGDI RJ ITXH FRP SGW
" HVOWGHY GH FDV SUDWE XHV

o " HVP MHVHQVWDWRQ SOGDI RI ITXH

« 30MHXY WP SV GEFKDQIHV RXYHW VXU BV TXHWMRQHP HQV HWSURWW GHV
SDWASDQV

/ D IRWP DARQ SHXWOWH LEDDAH HQ SUOVHQWHOP DLV O DBP HQWVHQ YIMRARQI QUHQH

FBWAL GILH XQH VOTXHGFH LOMDPRYH \ QFKUIRQH  DYHF SLOVHGRH FROMIQM GH @
IRUP DAIFH / H WEY LDWWH SHXWRAFAWUGH @ |RUP DMXUWIEH VXUVRXV B \XVW GRQALCD
EHRIQ HQ @HQ DYHF ®f FROMQX GH @ IRWP DARQ RX ELHQ HQ @HQ DYHF \RQ SURWW
SUIRIHWMRQQHO

3RXUGNV VHWRQY ODDAHY HQ YIMR FRQOHAH ®f P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAG! GOEXWGH EPWRQ GCRUMBN P RGDDY GH FRQH IRQ ¢, @ SOWIRUP H GH
YR FRQQUHQAH HMQGITXH ®f 0HQ GH FRQH IRQ SRXUXIYUH @PWRQ GH IRUP DARQ
8 CH DWIMEBCFH WIFKQTXH GX W0 QUHOWSOGD) RI ITXH HWA;, @ GIVSRMMWRQ GX \WARJ IDILH
SRXURXWM GILIEXGD ICSRQHVRXY  +  MRXWRXYEV
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MP < [7

| HVWRXE®N P XVAX® VT XHBMWITXHY 70 6 VRQAGHY P DDGIHY TXLVRXFKHQABN
DUAFXOMRQY GHV P HP EUHV ViXSQUHXLY DIQL. TXH ® EDV GX GRV / EDRRYMD
SURIHWMRQEHG! SHXWRXHU XQ UG GDQV GIXUDSSDUMRQ BIXU GXULH RX ®IXU
D) JWDYDARQ  QRVIZP P HQWARWTXH ERW DQVDWRQ GX WDYDIO HVW YHRMIFH GH
I DPWIXWY GH UVTXHY J MV LOSOMAIY WDYDIOWRMT XH HIIRW H FHWLY SRW
GH FKDU HV BXUGHY

(Q)WQH BNV 70 6 UHSLOHOMOW GHV P DDGIHY SURIHWMRQGHDN HAGBI
P DOGH GRV UHSLOHQM GHV DFAIGHQWV GX WDYDIO 3RXUGN \DOUOV SURV
GH @ P RMO GHV 70 6 HQADAHQAGHY VOT XH@BN GXUGHY DYHF GHV UVTXHV GH
GOMQHWRQ SWIRIHWMRQUH® (Q FRP S@P HQNV GXH GOP DURKH  YMVDQW
&P QIRIDARQ GHV FRQGMRQV GH LLDDOMRQ GX WDYDIO GEPWYMD SK\MTXH
FRQMEXH |RUMP HQA:, SLOYHQUGBN 70 6

/ D IRUP DAWRQ D SRXUREMPW GH YRXV WDQW HWUH BN FRQLDIMWDGRHY HWRXWEY
QOFHWOILHY  SRXU HQFDGUHU GH P DQINUH \CRXUMILH - HW IQGIYIGXDDMH @
SWDWTXH SK\MTXH HWRX VSRUAYH HQ SUOYHQARQ GHV 70 6 HWSWRSRVHU GHV
DWMTHY OGXFDWY HQ HQAHSUMAH DIIQ GH SURP RXYRIU @ \VDQW) SDU COPWVD
SK\MTXH HQ @HQ DYHF @ TXDOD GH YIH DX WDYDIO

M 7)) B= P=

&HMW IRP DAWRQ VIEGUHWH DX[ SWRIHWIRQEHY GHV DRV  SK\MTXHV
HOHIQDQV HQ $3%  OGXFDMXLYY VSRUMY P DWHXWY NQOUWODSHXWAY
VRXKDIMBQWVH | RUP HU ¢, BHQFDGUHP HQAGEXQH DRV SK\ MT XH HARX VSRUWAYH
GDQV XQH GCOP DUFKH GH SWOYHOARQ GHV 7URXE®N 0 XVEX® 6 T XHOMWT XHV
GDQV ®! FDGUH G XQH SUMH HQ FKDU H IQGINGXH! RX FREIPWYH HQ HQAHSUMH

3 HXYHQAMHQFDGUHU GHV DRV SK\ MT XHV VSRUAYHY GV SHYWRQRHY GOMQDQV

XQ GISGP H SHP HMIQVBHQHLI GHP HOVFRQAH LOP XQOUDARQ  HQWHL QDQW
$3% OGXFDWXUFRDFK \SRUAI=  $ LW/ GX &RGH GX 6SRW



B 4 XIS X B=X =]

$ QWXH GH @ IRWP DARQ YRXVVHWH FDSDE®! GH

$ SSUKHQGHU BV FRQM WAV VDQVILH  VRADO OFRQRP ITXH HWSROATXH DXVRXU

GHV70 6 HWFRP SUHQGLH BV HQWIX[ GH @ SLOYHQARQ>2 85 @

. ' OIQVMRQ GH @ SLOYHQURQ

" AIQVIRQ VXFFLORVM GX WRXE®! P XMEX® VT XHBMAT XH HWGHY FRQAHSW DWRAOV

/ HV FRQVOT XHQFHV GHV 70 6 SRXU®GI VDDUO CHQAHSUVH HAD VDQUD SXEMT XH

/HV GVSRMWY H IMEQN DXVRXU GH @ SWYHQARQ GHV 70 6 SDU COPWYIMD

SK\ MTXH HWGX  VSRUMDQWD HQ HOAHSUMH

o/ HV SHOURQEHV UIMWARXUAHV HADRMIFHY GH @ SLOYHQWRQ GDQV XQ OREQMP HQW
P OGHAQ GX WDYDIO&6(  |RWP DWIXU35$3 GILHPURQ \DDUOV

&RP SUHQGLH G U- B GH EPYIVD SK\ T XH HQ SOYHQARQGHV70 6 >2 85 @

« ' QIQURQ HWEK\ MRSDWR®J IH GHV SUGASDBN 70 6

« ) DAWXWY EIRP OFDQTXHV S FKRVRADX]  HWSHURQUHY SRXYDQWFRQGXILH ¢
CDSSDUMRQGHV'70 6

« 1 HVEOQAI LEHV GH COPWYMD SK\ VT XH HQ SLOYHQARQ GHV SUCASDBN 70 6

« / HVUHFRP P DQGDARQY HQ DPAYIVD SK\ VT XH SRXUFKDFXQH GHV 70 6

« | HVFRQAH IQGIFDARQY FVBUGASHY VOFXUMBLLHY SURSUHV ¢, FKDTXH 70 6

&RQWUKILH GHV VODQRHY G DPAYIVD SK\ MT XH HQ SLOYHQARQGHV70 6 >2 85 @

«  &ROMXPURQ GHV \CDQFHV HWFKRI[ GHV H HIAFHV HQ SWOYHQWRQ GHV 70 6
SWOYHQARQ SUP DILH

«  &ROMKPURQ GHV VODQAHV HWFKRI[  GHV H HIAFHV HQ SUOVHQRH DYOUOH GH 70 6
SWOYHQARQ VHFRQGDILH HWWDILH

o YRAM ¢, RME G H HUFFHV SK\ MT XHV HQ VO@WDYDIO

o 2 XWOY G OYDXDWRQ HWP RWYDWRQHY

3URSRVHU GHV DWATHLY OGXFDWY HQ HQAHSUMVH SRXU HQFRXUDJ HU COPAYIMD SK\ MT XH

HQ SUDYHQWRQ VDR HWHQ THQ DYHF @ TXDDAD GH YIH DX WDYDIO=2 85 @

o &RQFHSWRQ HDQIP DARQ G DWATHLY OGXFDWY ¢, GHVAODARQ GHV \DDUOV

«  &RQFHSWRQ HWDQP DARQ G DMIHY CGXFDWY ¢ GHVWCDWRQ GHV P DQDJ HWY
G HDQW

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQUDILH SUOIRWP DARQ HVWHQYR\ O DX|  SDIMFASDQWV HQ DP RQAGH EFURQ 1O
SHUP HWGBGHQMIHU GIXLY DMAOMY HWGH LEDDHU XQ SRMMRQCHP HOVSOGD) RJ ITXH
JUAFH ¢, XQH DXVR OYDODWRQ LQWD®! GHV DFT XY

$X FRXWYWGH @ IRWP DWRQ @ | RUP DWIFH XWDHID
" HV DSSRW WCRUTXHY DYHE XWDDARQ GH ®@ SOGDIRIIH DPMYH HW XCH
GRPXP HQBMRQ SOGDU RJ LT XH FRP SGWM

o ' HVOMGHVGH FDV SUDWE XHV
" HVP VAV HQ VWDWRQ SOGDI RJ LTXHV
30MHXLY WP SV GEFKDQIHV RXYHW \XU BV TXHVMRQHP HQV HWSIRWW GHV
SDWASDOV

/ D IRWP DARQ SHXWOM (CDDCH HQ SUOHOWHOP DIV Q) DBP HOWVHQ YIMRFRQ OHQHH

FBMAL, GILH XQH VOTXHGAH IQMUIDPWYH W QFKUIRQH  DYHF  SUOVHQRH FRQMIQM GH @
IRUP DAIFH / H WA IDILH SHXWRARAWUG! @ |RUP DIMXUWIEH \XUVRXV GV XMW GRQAICD
EHRIQ HQ @HQ DYHF GBI FRQMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF VRQ SURMW
SURIHWRQEHO

3RXUGBNV VAWRQY LODDAOHY HQ YIMR FRQOUHGRH ®f P DIOGH FRQYRFDWRQ WDQWP IV
NRXLY DYDQAGI GCEXWGH EDPWRQ GCRUMBN P RGDDMDV GH FRQH IRQ ¢, @ SOM RUP H GH
YIMR FRQOUHQFH HWMQGITXH B 0HQ GH FRQH IRQ SRXUVXIYUH BPPWRQ GH IRUP DWRQ
8 QH DWIMEIGRH WIRKQTXH GX WO OHQASOGD) RIITXH HVWA, @ GIVSRVMRQ GX W IDILH
SRXURX\WM GLLIEX®D ICSROHVRXY  +  MRXWRXYDV






B 4 X!S X B=X =]
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/ HV EQQQI [FHY GB(CQH DPWYIVD SK\ MTXH SRXUD \DQWD ¢, VRXV BV AJHV GH @ YIH
QH VROQASQV ¢, GOP ROAHU 1Y RQAOWD @ HP HOASURXYOV HAGRFXP HQWV FHY
GHOQNHY DQQCHV /D SRSXOMRQ SUIHQG SHX ¢ SHX FRQAHQAH TXBO HW
QOPHWOLLH GH ERXJ HU SRXU UHVWU HQ ERQCH VDQWD HWT XBOHWORVEP P HQW
IQGIVSHQVDE®! GH UHQ RUFHU® \DQJ ®f DEGRP ICD®! ' H QRP EUHXVHY SHURQGHY
WH VRXUHQWGRGF YHY BV VDBV GH VSRUW DWRFIDWRQY VSRUAHY  FROFKV

VSRUAIV RX HQVHI CDQW HQ $ 3$ LQGOBHQGDQW SRXU HQAH DXWHV | 1DULH GHV
DEGRP LQDX] J

0 DBHXUHXVHP HQN FHWRACHV SUDAT XHY SHIMMOQN FAXQRKV YIRGIQV  H HUFIEHY
K\ SHEUHWIVE  HWRQAYOUMEEBP HOAGODWILHY SRXU®G! DRKLY HAB! SOQRKHU
SHMHQ HWFH SRXU® J UDQGH P DRUMD GHV SUDATXDQW \ FRP SUV SRXUGHV
VSRUAY DI XHU

&HAWA IRIP DARQ D SRXUREMPW GH YRXV WDQWP HWH BN FRP SOMQAHV SRXU
SURSRVHU,, YRV SUDAT XDQW XQ UHQ RUFHP HQADEGRP LQDOVCFXUMILH  HI I LFDFH
DGOSWD HWOXGITXH TXHOTXH VRIMWRWH SXEQGE SRUMXUGH SDIMR®JIH IHP P H

HQFHOM VOQRU MXQH DPW  DGRGMHQA  HWGIXU REMPW  SHURUP DQFH
\VDQW HWOM XH ELHQ OMH=

M 7)) B= P=

&HW |RIP DARQ VIDGUHWH DX]  SURIHWIRQGHE GX VSRWV GH @ GDQWH RX GH @
VDQUD VRXKDMVEQMMH | RUP HUGDQV B GRP DIGH GH @ SHURWP DQRFH HWGH @ \DQ®D
CEGRP ICDB! DILQ GH FRQUMIUHWGHEDFFRP SDJ QHUDX P IHX] @ SUDWIXH GBQ
SXEQF HQ ERQUH VDQW RX SDWR®J LT XH GDQV XQ REMPW GH IRWP H GH ELHQ
OAH GH\DQ® RX GH SHURWP DQRH VSRUAYH

3HXWDQIP HU GHV VODGRHY G DPWYIVD SK\ MTXH HARX VSRUAYH VRXW SHIRQH
GOMDQN XQ GISGP H SHP HWEQN GHQVHLI QHP HQWFRQAH  LOP XQOUDWRQ
COGXFDWIXUFRDFK VSRUM  HQH QDQW G 36 HQHIQDQWHQ $3%=  $W
/ GX &RGH GX 6SRW




B 4 XIS X B=X =]

¢ OWXH GH @ IRWP DARQ YRXVVHWH FOSDE®! GH

&RP SIHQGH @ EIRP OFDQTXH GX FOMRQ DEGRP LQDOHWGX WKLY SRXU ERXJ HU

PIHX >285 @

«  $QDWRP [H HVEIRP OFDQTXH GX FDMVRQ DEGRP 1QDO

«  $QDWRP [H HVEIRP OFDQTXH GX WDFKLY P DIQWHQ HADMWWMP HQASRWXUDO

-/ BAQI DI HP HQAWM WP DA XH GH @ ERXF®I DEGRP IQR SHUQCR GIDSKUNI P DWIXH
GDQV VRXWA SUDWT XH SK\ MTXH VSRUAYH

&KRIMU HW PHMH HQ S@FH XQH P OWRGH GH UHQRUAHP HQW DEGRP QDO

VORXUMILLH P RVYDQWI HADGDSVEH ¢, YRVSIDATXDQW =285 (7 @

o/ HV GLIOHQMY P OMRGHV GH IHQJ RUFHP HOWDEGRP LQDO LORION HWFRQADIQMY
GH FKDRXCQH

«  &KRMU® ERQCH P OMRGH VHRQ B SXEQF VSRUM VOQIRU DGROMHQA

. &KRMU @ ERQQH P OMRGH VHBRQ GREMPW GH YRV SIDATXDQW  HVWMOWT XH
| YHQAH SOW SHURUWP DQRH RX VDQWD DEGRP LQD®BE

&RQFHYRLUXQH VODQRH GH UHQ RUFHP HQWP XVEX@ILH GH @ \VDQJ ®f DEGRP LQD®! HQ
SWOYHOMRQ RX HQ SUOVHQRH DYOUOH GH SDWR®I IHV>2 85 @

« / RP EDJIHHAW QGLRP H GH GOFRQGIMRQQHP HQW

' IVFRSDWIH KHUQH GMAD®!

' IDMDMY

, FROWGHGAH XUQDILH GBH I RUWV

3LROB\XY

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHVWRQCDILH SWIRWP DARQ HWWHQYR\ O DX|  SDIWASDOQW HQ DP RQAGH EPWRQ 1O
SHUP HWGBGHQAIHU ®GIXY DMAQMY HWGH LEDDHU XQ SRMMWRQOHP HQWSOGDI RI ITXH
JUFH ¢, XQH DXVR OYDODWRQ LQWD®! GHV DFT XY

$ X FRXY GH @ IRWP DARQ @ |RUP DAIFH XWDHID

« ' HV DSSRW WCRUTXHY DYHF XWDDARQ GH ®@ SOGDIRIIH DPMYH HW XCH
GRPXP HQBMRQ SOGDI RJ LT XH FRP SGWM

o " HQRP EUHXVHVP IVHV HQ SUDWXH HWP IVHV HQ VWDWRQ SOGDI R ITXH

« 30MHXY WP SV GEFKDQIHV RXYHW VXU BV TXHWMRQHP HQV HWSWRWW GHV
SDWASDQV

/D IRWP DARQ SHXWOAH WDDCH HQ SUOVHAHOP DY O DBP HQWVHQ YIMRFRQ CUHGFH

FBMAL, GLUH XQH VOTXHQRH LOMDPRYH X QFKIRQH  DYHF SUOHGFH FROWEQM GH @
IRUP DWIFH / H WEJ LDILH SHXVWRAFEMWUG! @ |RUP DMXUWIEH VXUVRXY B VXMW GRQAICD
EHRIQ HQ @HQ DYHF ®f FROMX GH @ IRWP DARQ RX ELHQ HQ @HQ DYHF \RQ SURWW
SURIHWMRQHO

3RXUGV VHWRQY ODDAHY HQ YIMR FRQOHAH ®f P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAGI GCEXWGH EDFWRQ GCRUIMBN P RGDDMDV GH FRQH IRQ ¢, ® SM RWP H GH
YMR FRQOHOAH HWMQGITXH ®f 0HQ GH FRQH IRQ SRXUVXIYUH @PWRQ GH IRUP DWRQ
8 QH DWIMEIGRH WIRKQTXH GX WO QUHQASOGD) RIITXH HW, @ GIVSRVMRQ GX W IDILH
SRXURX\WM GLLIEXGD ICSROHVRXY  +  MRXWRXYDV



MP < [7

1 RXV DWMWRQV FHV GHUQINUHV DQQOHV ¢, XQH KDXWH GH @ SUDATXH WD) XANUH
GH @ SRSXOMRQ ,1-(3 &HSHQGDQW FHWHM DXJ P HQARQ HVAWVXUIRXW
SRUWEZH SDU GV THP P HV TXL VRQNVGOWRWP DIV ¢ GOF@UHU SUDAT XHU XCQH
DPWYIVD SK\MTXH RX VSRUWAYH DX P RIQV XQH IRV SDU VHP DICH GHV
KRPPHV /BFDWHQAH KRPPHY HWIHPPHY \VH UHAWHUH /HY IHP P HV
IQMHVWAHQW ¢, @ IRIY ®f VSRUWVGH KDXWQYHDX DYHF GHV SHURWP DQFHV
VSHRARFX@ILHY P DIV QJ DBP HQAD SUDWT XH GH RIMUHWHQ VSRWWWDQWD

' DQV ®f FDGIH GH ®iIXU IRUP DARQ IQWDBI BV HQFDGUDQWV VSRW CH VRQW
JOQADEBP HQNV SDV IRWP OV DX \SCAIIFEMV GH @ IHPPH 3RXWEQW GHV
GlLIOHGFHY DQDRP ITXHY  SK\ MR®J [TXHY HWKRUP RQDBN H IMMQNVHWARQN,
SUHQGUH HQ FRP SW SRXU SURSRVHU XQ HQFDGUHP HQVSQV HIIFDFH SOV
VORXUMIILH HAS OV LQGLYIGXDDO

/D IRPDARQ D SRXU REMPW GH YRXV WDQW HMH ®V FRP SOMQRHV
QOFHWVOILHY SRXU RSWP IMHU GHQFDGUHP HQVGH @ SUDWXH GHV THP P HV HQ
| ROPWRQ GH GREMPW YIVO HAHQ SUHCDQAHQ FRP SW GIXWY VSORLLLIEVMDY

M 7) B= P=

&HM |RUP DARQ VIBGUIHWH DX[ SURIHWMRQEHY GHY DRAYIVEV SK\MTXHV HW
VSRUAYHY FROAKV VSRUEY  HQVHI QDQWV HQ $3$  SUOSDIDWIXLY SK\ MTXHV
P DWHXWY NQOMWODSHXWMY — VRXKDMIQW VH IRWP HU ¢ BHQFDGUHP HOW GH
EPWIMD SK\ MTXH HARX VSRUAYH GHV [HP P HV HQ SUHCDQWHQ FRP S\W BIXWY/
VSCORLIFVDY HWHERQ GREMPW YVO

3HXYHQW HQFDGUIHU GHV DPWYIMDV  SK\MTXHV VSRUMWHY GH FH SXECGF BV
SHUIRQHV GOMQDQWN XQ GISGPH SHP HMIQV BHQVHI GHP HOV FRQAH
P XQOUMRQ  HQHI QDO 3$  OOXFDWMXUFRDFK VSRUM=  $ W/ GX
&RGH GX 6SRW
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M 7) B= P=

&HM |RUP DARQ VIBGUIHWH DX[ SURIHWMRQEHY GHY DRAYIVEV SK\MTXHV HW
VSRUAYHY  FRDAKYV HWOGXFDWXLY VSRUALY  HQVHLI DOV HQ $3%  SLOSDUDMXLY
SKIWMTXHV P DWHXWY NQOUWODSHXWAY VRXKDMIQV VH  IRPHU ¢
GHQFDGUHP HQWV GH GBPWYMD SK\MTXH HWRX \VSRUMWH GHV HQDQN HW
DGROMHQW HQ SUHQDQAHQ FRP SWW BtV VSCOFLLIAVZV GH BIXUGOYHBRRSSHP HQW

3HXYHQW HQFDGUIHU GHV DPWYIMDV  SK\MTXHV VSRUMWHY GH FH SXECGF BV
SHUIRQHV GOMQDQWN XQ GISGPH SHP HMIQV BHQVHI GHP HOV FRQAH
P XQOUMRQ  HQHI QDO 3$  OOXFDWMXUFRDFK VSRUM=  $ W/ GX
&RGH GX 6SRW



B 4 XIS X B=X =]
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3 HQGDQAD J LRWHWH HADSURY EEFFRXFKHP HQWGH CRP EUXVHV P RGULIFDARQY
DQDWRP [TXHV  SK\ MR®J [TXHY HWSW FKR VRADBN \XWHQQHQW 1 CDQP RIQV
FHV FKDQJ HP HQW QH VRQASDV XQ IUHQ ¢, @ SUDATXH GB(QH DPWAVD SK\ MTXH
TXL SOVHQM DX FRQADWH GH QRPEWHX EOQAIFHV SRXU @ VDQW GH @
IHPPH HQFHOM HW FH®I GH VRQ QRXYHDX QO 3DU FRQWTXHQN GV
UHFRP P DQGDWRQY DRXHEBN GH \VDQWD SXEMT XH ICAWIQABN IHP P HV ¢, ERXJHU
GH |Dl RQ DGDSWH  SHQGDQAD J IRWHWH  HWHQ SRVASDUMP

" HFH IDWON 1HP P HV VRQAGH SOV HQ SOV GHP DQGHXVHV GH FRQVHLY DXSUWV
GH GXUVDIHIHPPH 1 CDQP RIQV ®f GMRXWY GX SIRIHWRQRHOTXL VXIWD
JIRWHWH GRIWOAH DGDSW) VHBQ GlLICHQN SDUP RMHY  SDWO \SRWAL
OHOMHY DQRFOGHQNV P OGIFDX]  GORX®BP HON GH @ JIRWHWH HW GH
COFFRXFKHP HQW

/ D IRUP DWRQ D SRXUREMPW GH YRXV WDQW HWUH BN FRQLDIWDGRHY HWRXWEY
QORFHWOILHY SRXUHGFRXUDI HU RUHQMU HWFRQUMHIU BN IHP P HV HOFHIQMY HW
®N MXQHV P DP DQV ¢, SUDA XHUGH P DQINUH VORXUMELLH XQH DRIV SK\ MT XH

DGDSWH HW, LQGIYIGXDDHUFH GIVARXLY VHBRQ B SURILOGH @ SDAHQM

M 7) B= P=

&HWH |RUP DARQ VEDGUHWH DX SURI HWIRQOHE GH @ SOUCDVBOD VRXKDIVIEQAWH
IRUP HU GDQV ®f GRP DICH GH &PWAWD SK\ MTXH DGDSWH SWD HWSRVWQD/E®!
DIQ G HGFRXU HU G RUHQMU HWGH FRQVH@IU BV IHP P HV HOFHQMY HWGBN
MIXCHV P DP DQV GDQV GIXUSUDAT XH SK\ MT XH HWRX VSRWAYH




B 4 XIS X B=X =]

$ AWXH CH @ IRWP DMRQ YRXVVHWH FDSDE®! GH

,QARGXPURQ® $7,1 @

o ' OIQWRQ GH COPWYIVD SK\ MTXH

o 4 XHIXHV QGRURQV VXU®! | RGPWRQEHP HQAGX P XVF®
«  &DGIHMUGITXH

&RP SIHQGIH HW FRQHIGBU BV DRIV SK\MTXHV DGDSWHV ¢ @ JIRWHWH

0$7,1 (7%$35u60, ,.@

« [ HVSUGHASDGBNV P RGLIFDARQV IP SDRVEQAD SUDAT XH G DRV SK\ MT XH

o/ HV FROAMDW HAIGOHV IH XHV

« [ HVEQQA [FHV GH CORPWYIMD SK\ MT XH \XUD J IRWHWH HWCDFFRXFKHP HQW

« [ HVFRQAH IQGIFDARQY

« /HVUHRP P DQGDARQY IQUWLLDARQDEN HAH DY DIVHV

o/ HVDPWYIMDV ¢, IWTXH GVMIQDX] G DBUWM GV H HIAFHV ¢, OYIWAU

o &DVSDWEXTHY GIDENWM J HWIDARQCHCHWUXLBRIGY REOUMD

o/ HV SDDP AMHY G XCH VODGFH HQ | RQPURQ GX QYHDX G DPAWYIMD SK\ MTXH GH @
SDAHQM

&RP SIHQGIH HW FRQWML@IU GV DRPIYIV@V SK\ MTXHV DGDSVEHV DX SRWSDUWXP

$35u60, ,@

o 4 XHIXHV UDSSHY VXUGBN SDMRE] IHY GX SRWSDUIMP

o/ HVEQQAIFHV GH COPWYIVED SK\ MT XH VIXU®B! SRWSDUMP  HWSRXU®! GRXYHDX QO

o [ HVFRQGMRQV VORXUMIILHY HQ SRWASDUMP

« [/ HV UHRP P DQGDARQY FRQFHUDQW® WHSUMH GH CDPWYIMD SK\ MTXH HQ SRW
SDUMP

( WGH GH FDVSUIDWI XHV $ 35u6 0 ' ,@
MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQLDILH SO RUP DARQ HVHQYR\ O DX SDIMASDQNV HQ DP RQAGH &FWRQ 1O
SHUP HWGRGHQWIHU GXLY DAMQMY HWGH LODDHU XQ SRUMRQHP HQWVSOGDI R LTXH
JUFH ¢, XQH DXWR OYDOXDWRQ LQWDE! GHY DFT XLV

$X FRXY GH @ IRWP DARQ @ |RUP DAIFH XWDHID

« ' HV DSSRW WORUTXHV DYHF XWDOWRQ GH @ SOGDIRJIH DPWYH HW XCH
GRPXP HQWARQ SOGD RJ ITXH FRP SGM

« ' HVOWGHVGH DV

«  30MHXY WP SV GEFKDQIHY RXYHW VXU GV TXHWMRQHP HOV HWSURWW GHYV
SDWASDQN

/D IRWP DARQ SHXWOAH WDDCH HQ SUOVHOWHOP D O DBP HOWVHQ YIMRFRQ CUHGFH

FBMAL, GIUH XQH VOTXHQRH LOMDPRYH X QFKIRQH  DYHFE SUOHGRH FROWEQM GH @
IRUP DWIFH / H WEJ LDILH SHXVWRAFRMWUG! @ |RUP DMXUWIEH VXUVRXY BN VKXW GRQAICD
EHRIQ HQ @HQ DYHE ®f FROMX GH @ IRWP DIRQ RX EIHQ HQ @HQ DYHF \RQ SURMW
SURIHWMRQQHO

3RXUGN VHWMRQY LEDDCHY HQ YIMR FRQOHGRH B P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAG! GOEXWGH EPWRQ GCRUMBN P RGDDY GH FRQH IRQ ¢, @ SOWI RUP H GH
YMR FRQQHOAH HMQGITXH ®f 0HQ GH FRQH IRQ SRXUWXIYUH @PWRQ GH IRUP DWRQ
8 QH DWIMEIGRH WIRKQTXH GX WO QUHQASOGD) RIITXH HW, @ GIVSRVMRQ GX W IDILH
SRXUVRXWM GLLIEEX@D WSRQHWRXY  +  IBRXWYRXD
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/H 3DMY HW XCH P OMRGH GH UHQRUFHP HQW GHV P XWFBV SURIRQGY

UHVSRQDEGN GH @ SRWMH DEGRP ICDX]  SOQFKHUSHMHQ HABN P XVFBN GX

GRV TXLVH OPXWM DYHF XQH UHVSILDARQ VSCRLITXH &HV P XVFBN FROMIMHON
® FHQAH GRXQHU IH GX FRUBY TXLSHUP HWGEOAH SOV I RUAHWS OV WEEB! & HW
DXWLXQH GMVAS@EH SHUP HWEQAGH SUHQGUH SBICH FRQVAHQRH GH VRQ FRLBV

\D IRUFH VHV @ WV DIIQ G OAH GDQV XCH SWDATXH SOV UHVSHRWHXVH HW
H ILAHQM

) RQGCH HQ SDU-RWHSK 3IOWV ¢ 1HZ <RIN @ P OMRGH 3l1DWAV HW
DXIRXUGEKXL SRSX@ILH GDQV B P RQGH HOWHU HWXWD/CH GDQV XQ REMIPW GH
VDO RX GH SUOSDUDWRQ SKA MTXH  3UDWT XO DYHF RX VDQV P DWUHO ®f 31wV
HWEGQAITXH ¢ @ IR SRXUGI FRBY HABNSUMHWSHXWOAH DGDSVD TXHOT XH
VRIWBA H HWEB! SXECE YIVO / D P OKMRGH UHSRVH VXUGILI QUHQW | RQGDP HQMWX]

© UA\SILDARQ @ FRQFHQADWRQ Gl FRQM B @ SWOAMRQ=

&H SDURRXWY FHUAILDOAD SRXUREMIPW GH YRXV WDQWP HWH BN FRP SOMQRHY
WORUTXHY  WIFKQTXHY HWSOGDI RI ITXHY QOFHWOILHY ¢, @HQFDGUHP HQWGH
VODGFHV GH 3IOWAV 0 DERW DYHE RX \DQV P DWUHO DXSUNV GBXQ SXETF
YDUuo

/ H SDUFRXWY GH | RUP DARQ FRP SUHQG

« ' HX[ P RGX®V GH IRWP DARQV LOFODQACHVHL QHP HOADYHFE SHWAP DIUHO
HWBN DGDSVIDARQVDX] SXETRV\SCRLLTXHV

. 8CH WOTXHQFH GHODWQQ 3WRP RXYRIU \RQ DPWWD G LOWAKFWXU
31 OMV

8 CHMXUOH GH SUOSDUDARQ ¢, @ FHUWAILEDARQ

« | DAHOMLFDMRQ

/ D FHUMIFDWRQ ¢, @TXHB VHID SUOVHQWD B WAR [DILH HVAIQAX@H  $ QP HUGHY
VCDGFHY GH 31OWV  HQUHIIMAMLH ¢, ) IDGFH &RP SOMQAHV DX LOSHUWRILH
VSCALITXH VRXV ®f Qy 56 7) )RWP DARQ HW Gl GOMQOMXU GH @
FHUMIFDARQ 1 RWH SDURXLY GH IRUP DARQ D OW) KDELMD SDU GIXWY VRIQV HW
UHFRQQX FRP P H FRQIRUP H DX L0 QUHQWHOGH FHULIFDWRQ

« WHAIOGH DQVPIQP XP

o WWAH WXOLUH GBXQH GHV TXDOFDWRQY DUOKHY SDUGH P IQMWAH FKDU O GHV
VSRW HWUHSWIMAY ¢ CDQQH H ,,  GX FRGH GX VSRW RXYWIDQNGLIRIW,,
P XQOUDWRQ HWFRQIRWP HDX] FRQGIWRQV G H HUFIFH

« 2 X OAH WXOILH G XQ GIS@P H G vVWGH 3WRIHWHXUGH GDQH ' ( &$
GO SDU ® 0 IQWMUH GH @ &XGOUH FRP SOMQRHV P REID/CHY GDQV
CH HUAFH GH GIXUIRQAUWRQ
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/H 3DMY HWXH P OMRGH GH UHQRUFHP HQW GHV P XWFBV SURIRQGY
UHVSRQDEGN GH @ SRWMH DEGRP ICDX]  SOQRKHUSHMHQ HABN P XMFBN GX
GRV TXLVH CPXW DYHF XQH UHVSILDARQ VSCRLITXH &HV P XVFGN FROMIMHON
® FHQAH GERXQHU IH GX FRUBY TXLSHUP HWGEOAH SOV I RUAHWS OV WEE®B & HWY
DXV XQH GMVASEH TXL SHWP HWGH SUHQGUH SGIQHP HOMFRQVAHQAH GH VRQ
FRBV GH \D IRUFH GH \HV @ MWV DIQ GEOAH GDQV XCH SWDWIXH SQV
UHVSHPWMHXVH HWHI T LELHQM

) RQGCH HQ SDU-RWHSK 3IOWV ¢ 1HZ <RIN @ P OMRGH 3l1DWAV HW
DXNRXUGEKXL SRSX@ILH GDQV ®f P RQGH HQWHU HWXWDVOH DXWL EIHQ GDQV XQ
REMPW GH VDQWD TXH GDQV XQ REMPW GH SUOSDUDARQ SK\MTXH 3WDWIXO
DYHF RX \DQV P DAUHO @1 31MMV HWWEOQAIITXH ¢ @ IR SRXU G FRUBY HW
BNSUHWSHXWOAH DGDSVD TXHOT XH VRIWEA H HWBI SXETF YVO / D P OMRGH
WHSRWH XU GLIOHQNV IRQGDP HQX] @ UAVSILDMRQ @ FRGFHQADWRQ ®
FROM- G @ SUOAMRQ=

&HM IRWP DARQ D SRXU REMPW GH YRXV WDQWP HMH ®V FRP SOMQAHV
WORUTXHV  WIKQTXHV HW SOGDIRIITXHV  IRQGDP HQEGN QOFHWOLHY ¢,
GHQFDGUHP HQAVCRXUMILH GH VODQAHVY GH 31w

M 7) B= P=

&HM |RUP DARQ VIBGUHWH DX[  SURIHWRQCHY GX VSRW CGH @ GDOWH RX GH @
VDO VRXKDVEQW\H IRWP HU DX[  IRQGDP HQMX GH P OMRGH 3lOWAV DIlQ
GEFFRP SDJ GHU® SUDWI XH GH GXW EOQQI LADILHY GDQV XQ REMIPW GH IRWP H
GHELHQ OAH GHVDQ® RX GH SHURWP DQFH VSRWAYH

3HXWDQP HU GHV \CDQRHV GH 31 MMV VRXW SHURQQH GOMQDQWXQ GISBP H
SHUP HMIQABHQVHL QHP HQAVFRQAH 0P XQOUDARQ  OGXFDWIXU FRDAK VSRUAL
HOHI QDOAGHE 36 HQHI QDONHQ $3$= $UWV/ GX &RGH GX 6SRW
3HXYHQW QI DBP HQV XWDHU @ P OKMRGH 3lOWV GDQV Gf FDGH GHV
SWORIDWHY GH GXUGSGPH GV SIRIVMRQQHY GH \DQ® DIQL TXH GV
SURIHWHXWY GH GDQWH



B 4 XIS X B=X =]

$ AWXH CH @ IRWP DURQ YRXVVHH FDSDE®! GH

&RQODAAH @ P OWMRGH 31OV HAWHV IRQGDP HQDX[ >2 85  ( GDWIQI @
« / DIHQMVH GX 31OV VD SKIRVRSKIH HWHV ELHQ DIW
« /HV SUCHASHVGHEDH

. /HY WAHMHY

,QA) LHU BV GIP HQURQV DQDVRP LTXHV  HWSK\ MR®RI LTXHV GX 3LOMAV GDQV XCH

VODQFH >2 85 ( DR @

« $QDRP IH HAWP RXYHP HQW HQ 3LOWV B SOQFKHUSHOHQ & WDQWHUH HAWBN
P XVFOVN GH @ VDQJI B DEGRP IQDBI @ FRRQQH YHIRELD®! HWON H VIQUHXLY GX
WDFKLY

« 3UMHHQFRP SW GHV EGMXUHY HWUIVTXHV SK\ MR®J [TXHV

«  3UDATXH DGDSWIH DX SXEQE HQ FRQWAHQRH HWDYHF YLJ IOQRH

o /HVSXEGRV VSOALITXHY 70 6 IHP P HV HQFHQMV DX HUWP HVAH \OQRWY HQ
SHUM G DXVRQRP [H SHWRQGHY HQ VIXUFKDU H SRQGOLDB!

&RQWUKLLH HWDQP HUGHV VODQRHY GH 3LOVAV | RQGDP HQBO DGDSVD ¢, VRQ SXEQE
DYHF HAVDQV SHWIAP DVUHO> 2 8 5 HW @
5OSHWRILH GB{ HFIFHV 0 DWW RWN
| XWD/DOWRQ GX SHWAP DWUHO
0 MHV HQ SUDWI XH DYHF EDARQ SDIA@BI  \VZ W ED@YIVDQAKQ SXETF VSCHLIT XH
" OLRX@ HWCDQRH WSH
/ D SUMH HQ FRP S\WM GX SXETF HWGX FROM WA
o ( GFDGUHP HQAHWP [IVHV HQ WYXDMRQ SRXUXQH SUDWT XH VORXUMIILH
2 SWRQV DGDSVIMRQY HARX UHP OGIDWRQY
2 XWO HWAH HIAEHY FRP S@P HQWILHY GH UHQ RUPHP HQW
/ H 31wV DX VHYYIFH GH @ SHURW DORH VSRUAYH

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQUDILH SUOIRWP DARQ HVWHQYR\ O DX SDIWASDQNV HQ DP RQAGH EFWRQ 1O
SHUP HWGBGHQAIHU XY DMAQMY HWGH LEDDHU XQ SRMWRQGHP HQWSOGDI RI ITXH
JUFH ¢, XQH DXVR OYDODAWRQ LQMD®! GHV DFT XY

$X FRXWGH @ IRUWP DARQ GV IRUP DAIFHV XWDHIRQN
8 Q DFFV DX FROMQX H BDLQIQ) MVTXB, @ GDM GH BXSUHXYH FHUAMIFDAWYH

. ' HVDSSRW WCRUTXHV SOGDIRJIIH DPWH  HWKCH GRPXP HQEMRQ SOGDI RJ ITXH
FRP SGW

o " HQRP EUHXVHVP IVHV HQ SUDWXH HWP IVHV HQ VWDWRQ SOGDI R ITXH

o " HVWP SVGERKDQI HV RXYHW VXUBN TXHWRQGHP HQNV GHV SDIWASDQWV

/ DIRWP DARQ SHXWOAH LODD/CH HQ SUOVHQAHCP DI QJ DBP HQAHQ MRFRQ QUHQAH

8 Q P DIOH STDA HWWWDQWP IV FRXLY DYDQMD VHWRQ GH IRWP DARQ  LQGITXDQMBNV
P RGDOWV GEFRWV ¢ @ SOMRWPH GB GDWQIQ /H W IDWH HWIQRWP O TXBXCH
DWMMWEQRH WIRKQTXH GH @ FRRUGICDWIFH SOGDIRJITXH DIQU TXBQH DWMWECGHH
SOGDIRIITXH GH @ IRWP DAIEH VRQWA;, GAVSRVWRQ HQ FDV GH GLIEX®D WSRQH \RXV

+  MXWYRMWODV

3RXUGN\VOT XHFHV LCDDOHY HQ YIMR FRQOUHQRH FBAWAE, GLLH [QMUIDPYHY M GRKURGQHY
DYHE SUDHQAH FRQWEQM GH @ |RUP DAIEH BV P RGDDY GH FRQLH IRQ ¢, @ SOWIRWP H
GHYIMR FRQ QUHGRH MBI @HQ GH FRQH IRQ VROAQ DBP HOASLOFVOY

/ H W [DILH SHXWRAAWU @ |RWP DAEH VKU VRXV BN VXMW GRQMOD EHWRIQ HQ @HQ
DYHF B FROMQX GH @ |RWP DARQ RX ELHQ VRQ SURMMBURI HWIRQQHO



MP < [7

/H 3OWMV HWXQH P OMRGH GH WHQRUAHP HQWVP XVEXOILH DWRACH ¢, XQH
UHVSILDMRQ SURIRQGH D\ DQWSRXU REMPW GH WP HOHU ® FRWBYV GDQV XQ
DO QHP HQAIGODCSRXUTP MU EGMIXUHY HABN GRXBIXU/ VRXWHQ FRQUHWYDQW
QAGOH G DP HQHUGI FRIBY HACHVSUME, QH IDILH TX XQ  XQH LOH@ W QHU IH

/ DP OMRGH QH FHWH G OYRGHUMHERQ GLYHY FRXIDQWV $ SLOHQW® P OMRGH
HVADFFHWE®! ¢, VRXV HWSHXWY DGDSWAUDX]  SGXV J IDQGV VSRUMY FRP P H DX
VOQRY DX SHURQRHY EGMOHV VWHWOHY P DDGHV GV |HP P HV HQRFHOMV
HAP OP HDX[ HQDQW GH P DQNUH XGITXH (@1 HWWRXYHQAUHFRP P DQGCH SDU
®V SURIMMRQGHY GH \DQW) FDUGN ELHQ DIW VXU ®! FRUSY HWCHVSUMAVRQAMY
CRPEWHX /HV H HIAFHY CH VRONVQL YIRBIQN QL WDXP DAVDQN XU BV SOQV
DQDVRP [TXH HWSK\ MR®J LT XH

&HM IRWP DARQ D SRXU REMPW GH YRXV WDQWP HMH ®V FRP SOMQRHV
WORUTXHY  WIRKQTXHY HW SCGDIRIITXHY QORHWOLHY ¢ @HQFDGUHP HQW
VORXUMIALH GH VODQFHV GH 3IDWAV SRXU GHV SIDATXDQW GBXQ  QYHDX
[QMUP OGIDILH

M 7)) B= P=

&HW IRUP DARQ VIDGUHWH DX[  SURIHWIRQCHE GX VSRW GH @ GDQWH RX GH @
\VDQD VRXKDVEQMH SHUHPWRQQHU GDQV BHQVHLI QHP HQAWGH P OWRGH 31OV
DIQ GEFFRP SDJ QHU® SUDWIXH GH GIXLY EOQAIEDILHY QYHDX 1QMUP OGIDILH
GDQV XQ REMPW GH IRPPH GH EIHQOAH GH \DQ® RX GH SHURW DQFH
\VSRUAYH

3HXWDQP HU GHV VODQFHV GH 31MWV VXM SHURQH GOMQDQWXQ GISGP H
SHP HMIQAMBHQVHLI QHP HQVFRQAH LOP XQOUDWRQ  OGXFDWAXU FRDFK. VSRUAY
HQHI QDQAGE 36 HQHI QDQNHQ$3$= S/ GX &RGH GX 6SRW
3HXYHQW QI DBP HQNV XWDHU @ P OMRGH 3lDWWV GDQV ®f FDGH GHV
SWORIDWHY GH GXUGSGPH GV SIRIVWMRQQHY GH \DQ® DIQL TXH GV
SURIHWHXWY GH GDQH




B 4 XIS X B=X =]

$ QWXH GH @ |RWP DARQ YRXV\HH FDSDE®! GH

&RQMXILH HW DQP HU XQH VODQFH GH 3IOWAV GXQ QYHDX GH SUDMIXH
LOMP OGIDILH>2 85 ( DR @

5DSSHY GHV L0 OLHQAHY GH @ P OMRGH 3 1MWV
$SSTFMRQ GHV WAHOAHY GH @ P OMRGH VXU XQ QYHDX GH SUWDATXH
[QMUP OGIDILH

&RQUDAAH BHQVHP EGI GHV H HUIAFHV GH LD QUHQRH VDQV P DWUHOGX 0 DV RWN

" OFRXYHUWM GHY  QRXYHDX] H HUAFHV GX QYHDX IQMP OGIDILH 0 DvZ RWIN

" OFRXYUU HWXWIVHU B SHVIP DVOUHORY GHV VODQFHY ) RDP LR@IU 0 DI IF ALF®
HW6Z IWED®>2 85 HW @

/ HV GLLIQHQW REMPWYV GH OMDVDARQ G XQ P DAUHO | DAMIMRQ HAWDGDSVIDMRQY
IRGFURQEHGBN DMROMRQ  IQMMIIFDWRQ  WEEIDOWRQ  YDUDARQ  OYROMRQ
FRP S®f LIFDARQ

9 DUDQMYV HWGORIOIVRQY GHV H HIAFHV GX 0 DI RIN  HW DYHF ) RDP 5R@U
0 DIF&IFBI 6Z W EDD

2 SWRQV HWDGDSVIMRQY ¢, XQ SXEQF AE®!I DYHF SHWVP DRUHO 70 6 IHP P HV
HFHOMV HU WP HVWH  VOQRWY HQ SHWM GDXWRQRPIH  SHURQHV HQ
\IXUKDU H SRQGOD®I

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHVARQQDILH SUOIRWP DWRQ HVWHQYR\ O DX|  SDWASDQN HQ DP RQAGH @PWRQ 1O
SHUP HWGBGHQMIHU ®IXY DMAQMY HWGH LEDDHU XQ SRMRQOHP HOWSOGDI RI ITXH

JUAFH ¢, XQH DXVR OYDODAWRQ LQMD®! GHV DFT XY

$ X FRXW GH @ IRWP DARQ ®NIRWP DAIFHY XWDHURQN

8 Q DFAV DX FROMQX H BDLQIQ) MVTXB, @ GDM GH BXSUHXYH FHUMIFDAWYH

' HV DSSRUWV WCRUTXHY SOGDIRIH DPWYH  HAWXQH GREXP HQUBMRQ SOGDI RI ITXH
FRP SGW

" HQRP EUHXVHV P IVHV HQ SUDWIXH HWP VAV HQ VWDWRQ SOGDI RI LT XH

" HVWP SV GEFKDQJI HV RXYHW XUBN TXHVRQCHP HQW GHY SDIWASDQNV

/ DIRWP DARQ SHXWOAH LEDD/CH HQ SUOVHQAHCP DI QJ DBP HQAHQ YMRFRQ QUHQAH

8 Q P DIOH STDA HWWWDQWP IV FRXLY DYDQMD VHWRQ GH IRWP DARQ  LQGT XDQMBNV
P RGDOWYV GEFRWV ¢ @ SOMRWPH GB GDWQIQ /H W IDWH HWIQRWP O TXBXCH
DWMMWEQRH WIRKQTXH GH @ FRRUGICDWIFH SOGDIRJIITXH DIQUL TXBQH DWMECHH
SOGDIRIITXH GH @ IRWP DAIEH VRQA;, GAVSRVWRQ HQ FDV GH GLIEX@D LWSRQH \RXV

+  RXWRXYWDV

3RXUGN \VOT XHFHV LCDDOHY HQ YIMR FRQOUHQRH FBAWAG, GLLH IQMUIDPWYHY M GRKURGQHY
DYHF SUOVHGAH FROWEQM GH @ IRUP DAIFH BV P RGDOWV GH FRQH IRQ ¢, @ SOM RUP H
GH YIMR FRQ QUHGRH HAB! @HQ GH FRQH IRQ VRQAQI DBP HOASLOFVOV

/ H W IDUWH SHAWWAVRAHWU @ |RUP DAIFH VXUVRXV GV XIWW GRQMOD ERVRIQ HQ @HQ
DYHF ®f FROMQX GH @ IRWP DARQ RX EIHQ VRQ SIRMEURI HWMIRQCHO



MP < [7

1 H 3L.OWV HWXQH P OMRGH GBHQADECHP HQASK\ MTXH TXLVBQWSILH GX \RID
GH @ GDQH HWGH @ J\P QDWMIXH &HWM P OMRGH HW SDUAEXTNUHP HQW
EOQITXH HWHILFDFH JUFH ¢ @ SWAMRQ GH \HV H HIARHY P DV \DQV
P RXYHP HQW ELXVTXHY HWADQV [P SDFW 8 QH VODQFH GH 3LOWAV YVH ¢, P HWAH
HQ DARQ HQ DOMULDOFH WRXV BV JWRXSHV P XVFX@ILHY SDURLY GDQV GV
FRP ELCDMRQV LOKDEWYHGV

2 Q IOMMM SDIARXONUHP HQVVXU GV H HIAEHY GX EDV GX WRGF P X\WFBNV
DEGRP IQDX] HWIHWHY  WIIRQ TXH -RWHSK 31wV 6 RODWXU GH @
POMRGH DSSHOW® | JOQOUDMFH J 2 Q P IMH DXWL EHDXFRXS \XU @
UHVSILDWRQ &RP P H 1Y GHP DQGHQAKXQH FRQFHQADWRQ FHURICH FHV H HUAFHV
SHIP HMAQAXQH ERQCH SUMH GH FRQVAHQRH GH @ IRQPWRQ P XVEX@ILH HWGH
VRQ FROQA- G

&HM IRWP DARQ D SRXU REMPW GH YRXV WDQWP HMH ®V FRP SOMQRHV
WORUTXHY  WIRKQTXHY HW SCGDIRIITXHY QOPFHWOLHY ¢ @HQFDGUHP HQW
VORXUMELLH GH VODGRHY GH 31OV SRXUGHV SUDAT XDQW GBXQ QLYHDX DYDQFO

M 7) B= P=

&HW |RUP DARQ VIDGUHWH DX]  SURIHWIRQGH GX VSRW GH @ GDQWH RX GH @
VDQUD VRXKDVEQWWH SHUHPWRQGQHU GDQV @HQVHL QHP HQAGH P ORGH 31OWAV
DIQ GEFFRP SDJ QHU @ SWDATXH GH ®XWY EOQAIIFIDILHY QYHDX DYDQFO GDQV
XQREMPW GHIRWP H GH ELIHQ OAMH GH\DQW RX GH SHURWP DQFH \VSRUAYH

SHXWDQP HU GHV \CDQRHV GH 31OWV VXM SHIYRQCH GOMCQDQWXQ GISGP H
SHUP HMIQAMBHQHL CHP HOMFRQAH LOP XQODWRQ  OGXFDWAXU FRDFK VSRUA!
HQUHL) QDQAGHE 36 HQHI QDOAHQ$3$= $ W/ GX &RGH GX 6SRW
3HXYHQW QJ DBP HQV XMDHU @ P OMRGH 31OWV GDQV ®f FDGWH GHV
SUWRIDWHY GH GXUGISGPH BV SUIRIHWMRQOHY GH \DQW) DIQL TXH BV
SURIHWHXWY GH GDQWH




B 4 XIS X B=X =]

$ QWXH GH @ |RWP DARQ YRXV\HH FDSDE®! GH

0 DAMVHU @ SUIDWIXH HW GHQVHL QHP HOWGH @ P OMRGH 3LOWAV \XU BV

H HUAFHVGX 0 DI RN DYHF BV OYROMRQVGX QYHDX  >285 @

0 DAAMHUBN GRQYCHVWORUT XHV GH @ P OMRGH 31DWAV

« 3WDWMXHUHWGORRXYUU®N  H HUAEHV GX 0 DRI DYHF ®V OYROMRQV GH

QYHDX

" OFRXYUUHWDQIP HUGHV \VOT XHQFHV GH 3IOVWAVO DWW RIN =285 HW @

o " ORRXYUUBN  QRXYHDX H HUAFHV GX L0 OLHQAH DY RWN

o 3UDAWIXHU HWDQP HUGHY LRXMGHV 31OV FRQMIXCHV ¢ SDIWGHY  H HAFHV
GX QYHDX 0 DVZ RWN

3D XHU HWP DQSX®U @ P OMRGH HQ YXH G DP OIRUHU VHV GOP RQMIDWRQY HW

VHV DSSURFKHV SOGDI RJ ITXHV G IOMKPMXU3IDWAV>2 85 @

«  3HUHPVRQQHUVD SUDATXH SHWRQEH@!  DP QIRUIHUVHY TXDDAY GH VRXSGMH GH
P RELQAD GH FRE&QH YHWZE DG HWRRQLLIHUVD VDQI B DEGRP LCD®I

o QWHUXQH DSSURFKH GX 3LMVMV FKRUDD UDSKIT XH

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQQDILH SWOIRWP DWRQ HVWHQYR\ O DX|  SDWASDQN HQ DP RQAGH @PWRQ 1O
SHUP HWGEGHQMIHU ®GIXLY DMAQMY HWGH (CDDHU XQ SRVMMWRQHP HOWSOGDI RI ITXH
JUAFH ¢, XQH DXVR OYDODARQ [QWDB! GHY DFT XLV

$X FRXLY GH @ IRWP DARQ @ |RUP DAIFH XWDHID
« ' HV DSSRW WCRUTXHY DYHF XWDDWRQ GH @ SOGDIRIIH DRMYH HW XCH
GRPXP HQWARQ SOGDI RI ITXH FRP SGM
" HQRP EUHXVHV P VAV HQ SUDATXH HAP VAV HQ MWWDWRQ SOGD RJ T XH
30MHXLY WP SV GEFKDQIHV RXYHW VXU BV TXHWRQOHP HQNV HWSWRWW GHV
SDWASDQN

/ D IRUP DARQ SHXWOAH LEDDCH HQ SIOHQAHOP DIV QJ DBP HQAVHQ YIMRFRQ OUHQRH

FBMAS, GIUH XQH VOTXHQAH IQMUIDPRYH W QFKUIRQH  DYHF SUOVHQAH FRQMIQM GH @
IRUWP DAFH / H WA IDIUH SHXWRAHWU®! @ |RUWP DIMXUWIEH  VXUVRXY GV VXIW GRQAICD
ERVRIQ HQ @HQ DYHF & FROMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF VRQ SRV
SWRIHWMRQAHO

3RXUGN VHWRQY LEDDCHY HQ YIMR FRQOHGRH B P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAG! GOEXWGH EPWRQ GCRUMBN P RGDDWY GH FRQH IRQ ¢, @ SOWI RUP H GH
VMR FRQQUHQAH HMQGITXH ®f 0HQ GH FRQH IRQ SRXUVXIYUH @PWRQ GH IRUP DWRQ
8 QH DWIMEIGRH WIRKQTXH GX WO QUHQASOGD) RIITXH HW, @ GIVSRVMRQ GX W IDILH
SRXURX\WM GILIEX®D ICSRQHVRXY  +  MRXWRXYDV



MP < [7

" DQV XQ P RQGH HQ FROMEQM OYROMRQ R ®f EIHQ OMH SK\ MTXH HWP HQEO
RFFXSH XQH SOFH FHOADB! @ P OMRGH 31OWV VHWIDILWP CH FRP P H XCH
GMVASTH IFRQRXUDEG! SRXUCKDUP RQH GX FRUBY HWGH CHVSUW 6D FDSDAVD
¢ HQRUAHU OTXICEUHUHWRQLIHU B! FRUBY VRXWHQ DSDIVDQAWCHVSUMHQ | DIVWXQH
SUDAT XH SUMOH SDUGH QRP EUHX[ DGHSWV

&HSHQGDQNV SRXU WBSRQGH DX EHVRIQV GIYHMIIOV GH SRSXOMRQY
VSCRLTXHV  [OHVWHWHQWHOG DGDSWAU FHWM P OMRGH DYHF VRIQ HAH SHUAH
SHIRQGHY AJCHV SHURQCHV HQ VWDMRQ GH WXISRIGY  SUOHQEQW GHY
WRXEBN P XVRX® VT XHBMWXHY  SDAHQW HQ WOOGXFDARQ  GHV DGDSVIMRQY
GRLYHQWV OAH  LODDOHY HW GHY  YDUDQMV SUIRSRVCHV DIQ GH JDUDQW XQ
DFFRP SDJ QHP HQASHYRQDDVO HWMORXUMELLH | DYRUMDQADIQU XQH SUDATXH GX
31OV EIHQYHIAQM HWH | LFDFH

&HM IRWP DWRQ D SRXU REMPW GH YRXV WDQWP HMH GV FRP SOMQPHV
QOFHWDULHY ¢, GHQFDGUHP HQW\VCRXWMILH GH VCDQRHY GH 3LOWAV DXSUWV GH
GLYHY SXETFV VSOFRLITXHV DYHF RX VDQV SHWAP DWRUHO GDQV XQ REMPW GH
IRWP H GH ELHQ OAH RX GH \DQW®

M 7)) B= P=

&HW |RUP DARQ VIDGUHWH DX SURIHWMRQRHY GX VSRW GH @ GDQWH RX GH @
VDQUD VRXKDVEQMH |RWP HU ¢, GHQVH QHP HOAGH P OMRGH 31MWAV DXSUV GH
SXETFV VSCALITXHV DYHF RX VDQV SHWAP DUHO GDQV XQ REMPW GH IRWP H
GH ELHQ OAH RX GH\DQW®

3HXWDQP HU GHY \CDQFHV GH 31DWV VRXW SHVRQOH GOMQDOWXQ GISGP H
SHP HMIQAVBHQVHL CHP HOQAVFRQAH LOP XQOUDARQ  OGXFDWIXUFRDFK. VSRUA
HOHLI CDOAGE 36 HQHI QDOAHQ$3%= $UV/ GX &RGH GX 6SRW
3HXYHQW QI DBP HQN XWDHU @ P OMRGH 3lDWV GDQV ®&f FDGH GHV
SWORIDWHY GH GXUGISGPH GV SIRIHMRQQHY GH \DQW® DIQL TXH GV
SURIHWHXWY GH GDQWH




B 4 X!S X B=X =]

MP)= )MS X< X&B SM "B")O[ S
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3HQGDQMD J LRWHWH HWDSURV @FFRXAKHP HQW G FRUBY GH @ IHP P H \IXEIW
GH QRP EUXVHV WDQURWP DARQV SK\MTXHV  SK\MR®RILITXHY HW S FKR

VRADBN 1 CDQP RIQV FHV FKDQI HP HQV QH GRLYHQA'SDV OAH XQ ILHQ ¢ @
SUDWIXH GBXQH DPWYIMD SK\ MTXH TXL SUIOVHQM DX FRQADILH GH QRP EWHX[

EQQQ IFHV SRXUD \VDQWD

/ D P OMRGH 31MWV HVWWSDUAFXTNUHP HOADSSURSUCH HQ FHV SOURGHV SUWD HW
SRWQDVEGN FDUHEB! VIDGDSW DX[ GlLI QUHQW WP HVAHY GH @ J URWHWH HWDX]
VSCALIFAVDY GX SRWSDUMP  ( @1 SHPP HADX[ |HP P HV HQFHIQMV GH UIHWWMUHQ
IRPH GH YIYUH DJ LCDEGP HOAMFHWA SCURGH HWGH SLOYHQU ESSDUMRQ GH
FHURIQV P DX[  ( @1 SHUP HWQJ DBP HQAGH LORXSOUHU SGV WDSIGHP HQAMDSURY
EFFRXFKHP HQW / D SUDWTXH GX 31ODWAV HVWDXWL XQH H FHEIOM WIRKQIT XH
DQAVAHW TXL DP OIRIH @ UAVSILIDARQ VRXWHQ IDYRIMOQN @ TXDDVD GX
VRP P HO

&HMA IRWP DARQ D SRXU REMPW GH YRXV WDQWP HMH ®N FRP SOMQFHV

QOFHWVOLLHY ¢ BHQFDGUHP HOMCORXUMILH GH VCDQRHV GH 31OWAV SHQGDQW®
JIRWHWH ®RW/GHY WP HAHY HWB! SRIMSDUMP

M 7) B= P=

&HW |RUP DARQ VIDGUHWH DX]  SURIHWIRQRHE GX VSRUW GH @ GDQWH RX GH @

\VDQUD VRXKDVEQAWH | RUP HU ¢, BHQVHI QHP HQAGH P OWRGH 31OWV HQ SCURGH

SUO HSRWCDVE®! DILQ GEOFFRP SDJ GHU® SUDATXH GHV IHP P HV HQFHIOWMY HW
GHV MIXQHV P DP DQ GDQVXQ REMIFW GH IRWP H GH EIHQ OWH RX GH \VDQW)

3HXWDQP HU GHV VODQFHV GH 31MWV VXM SHURQH GOMQDQWXQ GISGP H
SHP HMEQMEBHQVHI QHP HOQWVFRQAH LOP XQOUDWRQ  OGXFDWIXUFRDFK VSR
HQUHL) QDQAGHE 36 HQHI QDOAHQ$3$= $ W/ GX &RGH GX 6SRW
3HXYHQW QI DBP HQNV XWDHU @ P OMRGH 3IDWV GDQV ®f FDGH GHV
SUWWRIDWHY GH GXUGISGPH BV SURINWMRQRHY GH \DQW) DIQL TXH BV
SURIHWHXWY GH GDQWH



B 4 XIS X B=X =]

$ AWXH CH @ IRWP DMRQ YRXVVHWH FDSDE®! GH

&RP SLHQGWH GV 1QAMOV HWEV SUQASHY GH ® P OMRGH 3LDMWAV SHQGDQW @

JIRWHWH>285 @

./ HVEQQAIFHY GH @ P OMRGH 3 1MWV HQ SQURGH SO QDVEGI

« /HV P RXYHP HQW IRQGDP HQMX] GH 31MWAV DGOSRV ¢, FKDTXH WP HVAH GH @
J IRWHWH

o/ HVGLIOHQMV DGDSVIMRQY DFFRP SDJ QOHV GX SHWAP DUHO

o/ HVORKDXI T HP HQW HAOWHP HQWN DGDSVV ¢, © P DMALQIVD

« /HV P RXYHP HQV SRXU VH GOMQGIH HWVRX@IHU BV PDX[ GH @ JIRWHWH
VADWT XH GRXGXWY &P EDILHV

QM) LHU BV GIP HMRQV SK\ MR®J LTXHY HWDQDVRRP LTXHV GDQV XQH VODQFH GH

3LOWAVDGDSWH ¢, ® P DMWQWD >2 85 @

« 5DSSHYDQDRP ITXHV ®IEDMQ B SOUQCH

« &KDQHP HQN SK\MTXHV HW SK\MRBRIITXHV ®Y GH @ JIRWHWH FRQAH
IQGIFDWRQY HWSUGRSHV VORXUVELHV HQ 3 1MWV

«  &RP SUIHQGH B GIDWIMY HWH HUFIFHV GH SWOYHQARQ

«  5CDDMMRQ G XQ TXHWMRQQDILH SWCDDE®! ¢, @ SUWDATXH HQ SOURGH SUWD HWSRWY
QDG

3UDSDUHUHWDQIP HUXQH VODQFH GH 31aOMViAV DGDSVEH ¢, @ P DVALQIVD HQ J LRXSH RX

HQ VODQFH LQGIIGXDDMH >2 85 @

+ &RQWMUXILH XQH LRXWEH 31OWA DEDSWIH HQ | RQPURQ GX WEGH GH @ J LIRWHWH RX
GX SRWSDUXP

| HUHQ RUFHP HQADEGRP IQDOVORXUMILH J UARH DX 31OVAV HQ SRWSDUMXP

+ / DSWRP RURQ GH VHV\CDQFHVY GH 31OV SLO HASRWQDVEO

+  &RMERUIMRQ DYHF GV SURIHWRQUHY GH @ SCUQD/BOAD HQ YXH GB(CH LHSUMH GX
31OV

+  3UDAWIXH DYHF ECEO R GB(CH VODGQFH GH 31MWAV HQ SRWSDUMP

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQUDILH SUOIRWP DARQ HVHQYR\ O DX|  SDWASDQNV HQ DP RQAGH EFWRQ 1O
SHUP HWGBGHQMIHU GIXLY DAMQMY HWGH LEDDHU XQ SRMMRQHP HQWSOGDI RI ITXH
JUAFH ¢, XQH DXVR OYDODWRQ LQWD®! GHV DFT XY

$X FRXWGH @ IRUWP DARQ @ |RUP DIFH X\WDHID

« ' HV DSSRW WORUTXHV DYHF XWDOWRQ GH @ SOGDIRJIH DRWYH HW XQH
GRPXP HQBMARQ SOGDI RI ITXH FRP SGM

o " HQRP EUHXVHVP IVHV HQ SUDAXH HAP IVHV HQ VWWDWRQ SOGDJ RJ ITXH

«  30MHXY WP SV GEFKDQIHV RXYHW \XU BV TXHVMRQGHP HQNV HWSIRWWV GHV
SDWASDQN

/ D IRWP DARQ SHXWOAH LEDDCH HQ SIOVHQAHOP DIV QJ DBP HQAVHQ YIMRFRQ OUHQRH

FBMAS, GIUH XQH VOTXHQAH [QMUDPRYH W QFKUIRQH  DYHF SUOVHQAH FRQMIQM GH @
IRUWP DAIFH / H W IDIUH SHXWRAHWUG! @ |RUWP DIMXUWIEH  VXUVRXY GV VXIW GROAICD
EHVRIQ HQ @HQ DYHF G FROMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF \RQ SRV
SWRIHWMRQHO

3RXU BV VHWMRQV LEDDCHY HQ YIMR FRQOUHGRH ®f P DIOGH FRQYRFDWRQ WDQWP 1V
NRXLY DYDQAGI GCEXWGH EDPWRQ GCRUMBN P RGDDMV GH FRQH IRQ ¢, @ SOM RUP H GH
YIMR FRQ OHAH HMQGITXH G IHQ GH FRQCH IRQ SRXUVXIYUH GEEPWRQ GH |RUP DARQ
8 QH DWIMBGRH WIRKQTXH GX WO QUHQASQOGDI RIITXH HWA, @ GIVSRVMRQ GX WM IDILH
SRXUVRXWM GLLIIFXOD WBRQHWRXY  +  IRXWRXYDV
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/ HV EIHQDW GX 3LOWAV VXU WISLY SRXU &l FRUBY HWCHVSUWQH VRQNSAY ¢,
GOP RQAHU 0 DV FRQLDIMH|  YRXV GV DYDQA HY GH @ P OMRGHV 31MMV \iXU
RKDMH ™

/ XQ GHV DYDQRIHV GX 3IDWV VXU FKDMH HWG OMH DFFHWE®! ¢ VRXW
SHUWRQH D\ DQWGHV GILIEX®V SRXU DU DX VRO SHURQGHV AJCHV HW¢
P RELOAD LOGXIW QRVEP P HQW'S$ XL ®f 3LOWAV \KUFKDVH VH FDUDRUMA SDUVD
VP STEMD GH P IMH HQ RHXYWH  SDV EHVRIQ G XQ JUDQG HVSDFH QLGH P DRIUHO
\SCALITXH $ @ P DIVRQ RX DX EXUHDX XQH FKDIVH \XI W / H 3LOWV VXUFKDMH
SHWP HW QJ DBP HQVGH VEBIIWDQRKIU GX SRIGV GX FRUSV SRXU | DA.OMU ®f
UHBAFKHP HOAHWD SUMH GH FRQUWALHQRH GH @ UHVSILIVMRQ

&HM IRWP DARQ D SRXU REMPW GH YRXV WDQWP HMH GV FRP SOMQAHV

QURHWOLLHY ¢, GHQFDGUHP HQWVORXUMEILH GH VODQRHV GH 31OWAV VXU FKDIVH
TXHOT XH VRIMCREMPW YIVO HABI SXEQE HQFDGLD

M 7) B= P=

&HW |RUP DARQ VIDGUHWH DX]  SURIHWIRQRH GX VSRW GH @ GDQWH RX GH @
VDQUD VRXKDVEQMH |RUP HU ¢, BHQMHLI QHP HOAGH P OMRGH 3 1MWV \iXU FKDIVH
DIQ GFFRP SDJ QHU @ SWDAXH GH ®IXWY EOQOIIADILHY GDQV XQ REMPW GH
IRWP H GHEIHQ OAH GH\DQ® RX GH SHURWP DQFH VSRUAYH

SHXWDQP HU GHV \CDQRHV GH 31OWV VXM SHIYRQCH GOMCQDQWXQ GISGP H
SHP HMIQAMBHQHL CHP HOMFRQAH P XQOUDWRQ  OGXFDWIXU FRDFK VSRUA!
HQUHL) QDQAGHE 36 HQHI QDOAHQ$3$= $ W/ GX &RGH GX 6SRW
3HXYHQW QJ DBP HQV XMDHU @ P OMRGH 31OWV GDQV ®f FDGWH GHV
SUWWRIDWHY GH GXUGISGPH BV SUIRIHWMRQHY GH \DQW) DIQL TXH BV
SURIHWHXWY GH GDQWH



B 4 XIS X B=X =]

$ QWXH GH @ |RWP DARQ YRXV\HH FDSDE®! GH

0 DAAMVHUHWHQVHLI QHUXQ WOSHWRILH G H HUFLFHV GH 31OWAV VXURKDVH 0 $7,1 @

« $ GRSWIUXCQH ERQCH SRWXUH HADMWMUVRQ DWIVH SRXUSDWT XHUGX 3LOWAV ViXU
FKDIVH GH P DQUINUH Hi HLFDFH HWWORXUMIILH

. 5CDDVHUCHQUHP E®I GHV H HIAFHV GX 31OWAV0 DV RN, VXUFKDIVH

o 8 WDVHUGHY RSWRQY HWGHV DEDSVIMRQY SRXUI DAMMURX LOMQULIHUD SUDWT XH

&RQWUKILH HWDQLP HUGHV VODQRHV GH 3LOWMAV VXUFRKDIVH 3$35(6 0 ,' ,@

o &RQWKILH XQH VODQRH GH 31OV XU RKDIVH HQ | RQPURQ GH CREMIPW YIVO HAGX
SXEQF HQFDGLD

. QU WHU GX SHWWP DRUHO! 3lIOWAV EDQG J SRXU | DAMMU RX 1OMMLIHU @
SUDAT XH

. 5CDOHU GHV OFKDXITHP HQW HWGHY OMHP HQW VXU FKDIVH SRXU GOEXWAU RX
VMUP LQHUVD VCDGRH GH 3LOWAV VXUFKDIVH

$ GDSVIAUVD VODQRH GH 31OVAV VXUFKDIVH ¢, XQ SXEQF SDUARXQHU$35(6 0 ;' ,@

« 3URSRVHUGHV \CDQRHV GH 31OWAV VIXUFKDIVH ¢, GHV SHOVRQCHV ATCHV ¢, P RELDAD
LOGXIV RX SUOVHQUEQAGHV LOFDSDRMDY

«  3URSRVHUGHV VODQFHV GH 3 1OWAV VIXUFKDIVH HQ HQAHSUMH

. $JU0P HQMU VD VODQFH DYHF GHY H HUAFHV XU FKDIVH P HQDQWXQH VRXFKH GH
EIHQ OAH O OVVXUD URVSILDARQ @ UHD] DMRQ | DAOVEQAD GL] HVARQ

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQLDILH SO RUP DARQ HVWHQYR\ O DX SDIMASDQNV HQ DP RQAGH &PWRQ 1O
SHUP HWGRGHQWIHU GIXY DAQMY HWGH LODDHU XQ SRUMRQQHP HQWVSOGDI R ITXH
JUH ¢, XQH DXWR OYDOXDWRQ LQWD®! GHY DFTXLY

$X FRXY GH @ IRWP DARQ @ |RUP DAIFH XWDHID
" HV DSSRW WORUTXHV DYHF XWDWRQ GH © SOGIRIIH DPWH HW XQH
GRPXP HQWARQ SOGD RJ T XH FRP SGM ) )RLPDMFH
" HQRP EUHXVHV P [VHV HQ SUDAT XH HWP IVHY HQ VWDWRQ SOGDI RI LT XH
30MHXLY WP SV GEFKDQI HV RXYHW VXU BV TXHWRQOHP HQNV HWSWRWW GHV
SDWASDQN

/D IRWP DARQ SHXWOAH WDDCH HQ SUDVHOWHOP D Q) DBP HQWVHQ YIMRFRQ CUHGFH

FBMAL, GIUH XQH VOTXHQRH LOMDPRYH X QFKIRQH  DYHFE SUOHGRH FROWEQM GH @
IRUP DWIEH / H WEJ LDILH SHXVWRAFRMWUG! @ |RUP DMXUMIEH VXUVRXY BN VKWW GRQAICD
EHRIQ HQ GHQ DYHE ®f FROMX GH @ IRWP DWRQ RX EIHQ HQ @HQ DYHF \RQ SURMW
SURIHWMRQQHO

3RXUGN VHWMRQY LEDDCHY HQ YIMR FRQOHGRH ®f P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAG! GOEXWGH EPWRQ GCRUMBN P RGDDWY GH FRQH IRQ ¢, @ SOWI RUP H GH
VMR FRQQUHGAH HWMQGITXH ®f 0HQ GH FRQH IRQ SRXUWXIYUH @OPWRQ GH IRUP DWRQ
8 QH DWIMEIGRH WIRKQTXH GX WO QUHQASOGD) RIITXH HW, @ GIVSRVMRQ GX W IDILH
SRXUVRXWM GLLIEEXOD WCSRQHWRXY  +  IRXWRXYDV






B 4 XIS X B=X =]

¢ QWXH GH @ |RWP DARQ YRXVVHUH FDSDE®I GH

" OYHRSSHU® SWDWIXH GH @ P OMRGH 31OVAV DXSWNV GBXQ SXETF HQ DQW
0$71@
«  &RQUDAANH BNV EIHQ DW GH @ P OMRGH 3LMWV SRXUBN HQ DQV
( QUHLI QHU BV SUGFISHVY IRQGDP HQMX[  HWBN WO QUHQAHY GX 31MWAV DCDSWV ¢,
GQDQVUASILDARQ FHQADIH SRUMRQ QHXWH )
" OYHRSSHU GERPWIMD 31MWV HQDQWDXSUW GH GILIOHQMY VMKPWUHY SRXU
GLYHWALIHUVRQ HQVHL QHP HOWOFR®! GH GDQWH WXGIR GH 310wV OFR®I SUP DILH
PHQWH GH GRIMLY FHQAH GH \DQW HWGH ELHQ OAH =

$ QP HUGHV VODQRHV GH 3 LMWV OXGLT XHV DXSUNV GBXQ SXETF HQ DQW

0$7,1 (7%$35(60, ,.@

«  &RQUDAMH BV P RXYHP HQW IRQGDP HQWX] GX 3IMWAV DGDSVV DX SXETF HQDQW
WOSHWRILH GBH HUAFHV

. 0 DAMMVHU®BN RSWRQY OYROWYHY HADGDSVIDMRQV DYHF RX \DQV SHWAP DUUHO

« 6DYRIU GRQZHU GHV IPDIHV GHV YMWXDDOWRQY GHV VHQUDMRQY SRXU XQH
P H@XUH SOGDI RJ IH HAIQKD) LDWRQ GH @ P OMRGH

&RQFHYRIWHWDQIP HUGHV VODQRHV GH 3 LAV HQI DQW HQ | RQPARQ GH @AJ H

0 $7,1 (7$35(60, @

+  B6DYRIWFRQMILH XQ OFKDXI1HP HQMHWXQ UHVRXU DX FD® H GDQV ® FDGUH GB(CH
URXCH 31 OWA

+  &RQFHYRIUGHV\CDQRHV GH 3IOMVHQIDQNVGH ¢ DV

+  &RQFHYRIUGHV\CDQFHVGH 3IOMVHQIDQVGH ¢ DQV

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQUDILH SUOIRWP DARQ HVHQYR\ O DX|  SDWASDQWV HQ DP RQAGH EFWRQ 1O
SHUP HWGEGHQWMIHU GIXLY DAMQMY HWGH LEDDHU XQ SRMMRQGHP HQWSOGDI RIITXH
JUAFH ¢, XQH DXVR OYDODAWRQ LQMD®! GHV DFT XY

$X FRXWGH @ IRWP DARQ @ |RUP DAIFH XWDHID

« ' HV DSSRW WCRUTXHV DYHF XWDOWRQ GH ® SOGDURJIIH DPWH HW XCH
GRPXP HQBMWRQ SOGDU RJ LT XH FRP SGWM

o " HQRP EUHXVHVP IVHV HQ SUDWXH HWP IVHV HQ VWDWRQ SOGDI R ITXH

«  30MHXY WP SV GEFKDQIHV RXYHW VXU BV TXHWMRQHP HQV HWSURWW GHV
SDWASDQN

/ D IRWP DARQ SHXWOM (CDDCH HQ SUOWHOWHOP DIV Q) DBP HOWHQ YWRFRQ OHQH

FBMAL, GILH XQH VOTXHQRH IOMIDPWYH \F QFKURQH  DYHE SUOHQRH FRQMIQM GH @
IRUP DAIFH / H WA IDILH SHXVWRARAWUG! @ |RUP DIMXUWIEH \XUVRRXY BV XMW GRQAICD
EHRIQ HQ @HQ DYHF GBI FRQMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF VRQ SURMW
SURIHWRQHO

3RXUBNV VHWRQY ODDAHY HQ YIMR FRQOHIFH G P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAGI GCEXWGH EDPWRQ GCRUMBN P RGDDMV GH FRQH IRQ ¢, @ SOM RUP H GH
YIMR FRQ OUHQAH HMQGITXH B IHQ GH FRQCH IRQ SRXUVXIYUH BEPWRQ GH |RUP DARQ
8 QH DWMRCRH WIFKQTXH GX L QUHQASOGD] RIITXH HVW, @ GIVSRVMMRQ GX WM IDILH
SRXUVRXWM GLLIIEX@D WCBRQHWRXY  + IR RXYDV



M 7)) B= P=

&HM |RUP DARQ VIBGUHWH DX[  SURIHWRQCHY GX VSRW CGH @ GDOWH RX GH @
VDD VRXKDMIQAMH IRWP HU ¢, @HQHL QHP HQVGH @ P OMRGH 3LOWAV \iXU
S5HRUWP HU DIIQ GEFFRP SDIQHU @ SWDWITXH GH XY ECQUIIADLHY GDQV XQ
REMIPW GHIRWP H GH ELHQ OAH GH\DQW® RX GH SHURUP DQFH VSRUAYH

3HXWDQP HU GHV \CDQRHV GH 31 MMV VRXW SHURQQH GOMQDQWXQ GISBP H
SHUP HMIQABHQVHL QHP HQAVFRQAH 0P XQOUDARQ  OGXFDWIXU FRDAK VSRUAL
HOHI QDOAGHE 36 HQHI QDONHQ $3$= $UWV/ GX &RGH GX 6SRW
3HXYHQW QI DBP HQV XWDHU @ P OMRGH 3IOMVY GDQV ®f FDGH GHV
SWORIDWHY GH GXUGSGPH GV SIRIVMRQQHY GH \DQ® DIQL TXH GV
SURIHWHXWY GH GDQWH




B 4 XIS X B=X =]

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHVRQQDILH SUOIRWP DARQ HWHQYR\ O DX|  SDWASDQV HQ DP RQAGH BFRQ 1O
SHUP HWGBGHQAIHU BIXLY DMIQMY HWGH (EDDHU XQ SRMMRQRHP HOVSOGDI R ITXH
JURFH ¢, XQH DXVR OYDODWRQ [QUWDB! GHVDFT XY

$ X FRXWGH @ IRUP DWRQ @ |RUP DAIFH XWD/HD
" HVDSSRUVWORUT XHY SOGDJ RJ IH DPWH
« 8 CQHGRRXP HQMMWRQ SOGDI RJ ITXH FRP SGWM
" HGRP EUHXVHV P IVHY HQ SUDWXH HWP IVHY HQ MWDWRQ SOGDI RJ LT XH
" HVWP SV GEIFKDQJ HV RXYHUW VXUGN TXHWRQGHP HQW GHY SDIMWASDQNV



M 7)) B= P=

&HM |RUP DARQ VIBGUHWH DX[  SURIHWRQCHY GX VSRW CGH @ GDOWH RX GH @
\VDQW VRXKDVBQADSSURI RQGIU GIXU HQHI QHP HQWGH @ P OMRGH 31ODWAV VXU
S5HRUWP HU DIIQ GEFFRP SDIQHU @ SWDWITXH GH XY ECQUIIADLHY GDQV XQ
REMIPW GHIRWP H GH ELHQ OAH GH\DQW® RX GH SHURUP DQFH VSRUAYH

3HXWDQP HU GHV \CDQRHV GH 31 MMV VRXW SHURQQH GOMQDQWXQ GISBP H
SHUP HMIQABHQVHL QHP HQAVFRQAH 0P XQOUDARQ  OGXFDWIXU FRDAK VSRUAL
HOHI QDOAGHE 36 HQHI QDONHQ $3$= $UWV/ GX &RGH GX 6SRW
3HXYHQW QI DBP HQV XWDHU @ P OMRGH 3IOMVY GDQV ®f FDGH GHV
SWORIDWHY GH GXUGSGPH GV SIRIVMRQQHY GH \DQ® DIQL TXH GV
SURIHWHXWY GH GDQWH




B 4 XIS X B=X =]

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHMRQQDILH SUOIRWP DARQ HWHQYR\ O DX|  SDIMASDQW HQ TP RQAVGH @RFARQ 1O
SHUP HWGBGHQAIHU GIXY DMIQMY HWGH IEDDHU XQ SRUMRQQHP HOVSOGDI R TXH
JUAFH ¢, XQH DXWR OYDODWRQ LQWDB! GHV DFT XY

$X FRXWY GH @ IRWP DARQ @ |RUP DAIFH XWDHID

- ' HVDSSRWWOCRUTXHV SOGDI RJ IH DRRYH

« 8 QHGRRXP HQMWRQ SOGD) RJ LT XH FRP SGMW

o ' HQRP EUHXVHVP IVHV HQ SUDWE XH HWP IVHV HQ MWDWRQ SOGDI R ITXH

« ' HVWP SVGERKDQI HY RXYHW VXUBN TXHWRQGHP HQNV GHV SDWASDQV



M 7)) B= P=

&HM |RUP DARQ VIBGUHWH DX[  SURIHWRQCHY GX VSRW CGH @ GDOWH RX GH @
VDD VRXKDVEQMH IRWP HU ¢, GHQHLI QHP HQWVGH @ P OMRGH 31.OMAV DYHF
6SUQJ ERDUG DILQ GBFFRP SDJ QHU® SUDWIXH GH GIXWY EOQOILADILHY GDQV XQ
REMIPW GHIRWP H GH ELHQ OAH GH\DQW® RX GH SHURUP DQFH VSRUAYH

3HXWDQP HU GHV \CDQRHV GH 31 MMV VRXW SHURQQH GOMQDQWXQ GISBP H
SHUP HMIQABHQVHL QHP HQAVFRQAH 0P XQOUDARQ  OGXFDWIXU FRDAK VSRUAL
HOHI QDOAGHE 36 HQHI QDONHQ $3$= $UWV/ GX &RGH GX 6SRW
3HXYHQW QI DBP HQV XWDHU @ P OMRGH 3IOMVY GDQV ®f FDGH GHV
SWORIDWHY GH GXUGSGPH GV SIRIVMRQQHY GH \DQ® DIQL TXH GV
SURIHWHXWY GH GDQWH




B 4 XIS X B=X =]

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQQDILH SUOIRWP DARQ HVAHQYR\ O DX|  SDIWASDQNV HQ DP RQAGH EFWRQ 1O
SHUP HWGBGHQAIHU ®GIXY DAMAQMY HWGH LEDDHU XQ SRMWRQOHP HQWSOGDI RI ITXH
JUAFH ¢, XQH DXVR OYDODWRQ LQMD®! GHV DFT XY

$X FRXY GH @ IRWP DARQ @ |RUP DAIFH XWDHID
' HVDSSRW WCRUT XHY SOGDI RJ H DRRYH
8 QH GRRXP HOMWRQ SOGDI R [T XH FRP SGM
" HQRP EUHXVHV P IVHV HQ SUDAXH HAP IVHY HQ VWWDWRQ SOGDJ RJ ITXH
" HVWP SV GEFKDQI HV RXYHW \XUBN TXHVRQCHP HQW GHY SDIWASDQNV






MP < [7

/H <RID HW® SWDWIXH GXQ HQHP E®I GH SRWXUHV HWG H HUAFHV GH
UHVSILDWRQ TXLYIVH ¢, DSSRUMUXQ EIHQ OWH SK\ MTXH HAP HQARIO , OV IWGEX(Q
YOMZE®! DUVGH YLYUH HWGBXQH DRV SK\ MTXH FRP SGMA SRXU®I FRBY HW
CH\VSUW 3WDATXO LI XANUHP HQWV 1O SHXW GHYHQU XQ SXIDQN RXMWD GH
GOYHBRSSHP HOASHWRQQHO

$XMRXUG KXL B <RID WIQG ¢ JDICHU XQ @UH SXEQF FDU IOH MM XQ WHO
HQI RXHP HQWSRXU GV SUDATXHV GRXFHV HWXQH HOMIH GH SGV HQ SV
SDUAR OH GERGRSWIUXQ P RGH GH YIH SHUP HWEQAGH @P IWUGH WHW & 1O
HW®GXWY HIHW SHYHY /D SUDMXH GX <RJD DSSRUM OJ DBP HQVGH CHY
ECQAIFHV SK\MTXHV  DP OIRUMRQ GH @ VRXSGMH  UHQ RUFHP HOAP X\EXDILH
HQ GRXFHXU OTXITEWH ,OH MM GlLIOHQWV WSHY GH <RID FH TXL LHG @
GMVASTH DFRHWE®! ¢, XQ SXETE WY YDUO

/D IRPDARQ D SRXU REMPW GH YRXV WDQW HMH GV FRP SOMQRHV
WORUTXHY  WIRKQTXHY HW SOGDIRIITXHY QOPHWOLHY ¢, GHQFDGUHP HQW
VORXUMELLH GH VODQFHV GH <RID  DXSUWV G XQ SXETF YDUO DYHF RX \DQV SHWV
P DUHO

M 7)) B= P=

&HW [RUP DAWRQ VIRGUHWH DX[  SURIHWMRQQHY H HU DQWGDQY B FKDP SV GHV
P OWHY GX VSRUWARX GH &QP DWRQ P DIV QJ DBP HQMDX]  SURIHWRQCHY GH
DA  VRXKDMIQMH 1RUP HU ¢, BHQFDGUHP HQWGH VODQFHV GH <RID  DXSUWV
G XQSXEQF YDUO DYHF RX \DQV SHWAP DRUHO

/ D GMVAS@H VH MVWDQAKRY FKDP S GX VSRW FHWH |RUP DWRQ HWAQJ DBIP HQW
DFFHWE® ¢ VRXWM SHURQQH GOMLDQWDFTXOUU GHV FRP SOMGAHV RX \H
SHUHPWRQQHUGDQV ®f GRP DICH



B 4 X!S X B=X =]

MP)= )MS X< X&B SM "B")O[ S




MP < [7

/H <RID HW® SWDAMIXH GXQ HOMHP E®l GH SRWXUHY HWGH HIRFHV GH
UHVSILDARQ TXL YIWH ¢, DSSRUMU XQ ELHQ OAH SK\MTXH HWP HQEO ,OMVE W
GB(H DPWMD SK\MTXH FRP SGMA ECQUITXH SRXU G FRBY HWBANSUW
3UDAT XO LI XANUHP HQW LOSHXWGHYHQUXQ SXIMADQARXWOGH GOYHBRSSHP HQW
SHIRQHO

SXMAXUG KXL ® <RID WIQG ¢, JDICHU XQ @UH SXEQF FDU IOH MM XQ WWHO
HQI RXHP HQWVSRXU BV SWDATXHV GRXFHV HWXQH HOYIH GH SV HQ SV
SDWR) OH GEIGRSWUXQ P RGH GH YIH SHUP HWEQAGH @ IMWAUGH VWHW @& LOKD
HWEXWY HIHW SHYHY /D SUDWIXH GX <RJD DSSRUM QJ DBP HQNGH WWHY
EOQQAIFHV SK\MTXHV  DP QIRUDARQ GH @ VRXSGMH  UHQ RUFHP HQAP XVFX@ILH
HQ GRXAHXU OTXICEWH ,OH IMM GlLIQUHQNV WSHY GH <RID FH TXL IHQG @
GIMVASTH DFFHWE® ¢, XQ SXETF WV YDUO

/D IRPPDARQ D SRXU REMPW GH YRXV WDQWP HMH GV FRP SOMQFHV

WORUTXHV  WIKQTXHV HW SOGDIRIITXHV  IRQGDP HQEGN QORHWOLHY ¢,
GHQFDGUHP HQMORXUMILH GH VODQFHV GH <RID

M 7) B= P=

&HW IRUP DWRQ VIBGUHWH DX SURIHWRQRHY H HJ DQAGDQV ®f FKDP SV GHV
P OWHY GX VSRUWRX GH QP DWRQ P DIV QJ DBP HQAMDX]  SURIHVWMRQUHY GH

VDO VRXKDIVEQWWH | RUP HU¢, BHQFDGUHP HQAGH VCDQRHV GH <RI D

/ D GVAS@H VH VWWDQAKRLY FKDP S GX VSRWV FHWH |RUP DAWRQ HVAQ) DBP HQW
DFFHWME® ¢ VXM SHURQQH GOMLDQWDFTXOUU GHV FRP SOMQFHV RX \H
SHUHPWRQUHUGDQV ®f GRP DICH



B 4 XIS X B=X =]

¢ OWXH GH @ |RWP DARQ YRXV\VHWH FOSDE®! GH

0 DAAMMVHU® SUDWTXH HWEHQVHL) QHP HQAGHV | RQGDP HQMIDX[ GX <RID>285 @

. /HV SUGFISDBN GMAST@HY GH <RID ®XW GLIOHFHY HWIQON UIHVSHPWY
+ DD 91Q DD <IQ 6LYDQDQGD=

3WDWIXHGH<RIDG\ @DP ITXH 91Q DD<RID

3WDWIXHGH<RIDGRX[ <IQ<RJID

3WQDP D\ D H HAFHY GH UMVSILDWRQ  EDQGKDV P OGIVIMRQ
,QARGXPVURQ ¢, @ SKIRVRSKIH GX <RJD

&UOHUHWGILL HUXQH VODQFHGH<RID>285 (7 @

« 3WDWIXH G XQ FDIRIXH GH SRWXUHV 1] IRQ DYDQW | ®f IRQ DWINH VRUARQY
[QYHMRQV OTXITEWH=

«  &RQGMRQV VORXWMILLHY — DMWWWP HQV  UHP OGIDARQY  SRIQW F@V ¢ REVHYHU
FKH| ®f SUDWIXDQW

o &RGFHSWRQ GB(H VODFH GH <RJD HQ | RQPURQ GX SXEME FIE® HWGH GREMIPW
Yo

o /HUWYOIVSORALITXH GX SIRIHMWHXUGH <RJD

o /HWOTXHJ D H HVD FROMXPURQ GBXQ FRXWY GH \RID DCDOWH GX FRQMQX HW
GX GORXGP HQW

$ QDOVHUD SUDAT XH GX <RJ D GB(Q SRIQAGH YXH SK\ MR®J LT XH HWELRP OFDQIT XH

>285 @

3K\ MR®J IH UHVSILDWRILH HW&RJI D

« $CQDWRPH HWDWDQDV  HQIDIHP HQNVP XVRXQILH VHRQ GV SRWXUHY  FROAH
LQGIFDWRQVY

¢ <RJDHNDWMFEXOMRQY DWAEXOWRQV P IVHY HQ MIX VHRRQ BV SRWHLHV

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHMRQQDILH SUOIRWP DARQ HWWHQYR\ O DX|  SDMASDQW HQ DP RQAGH BRPARQ 1O
SHUP HWGBGHQAIHU BIXY/ DMIQMY HWGH IEDDHU XQ SRUMRQQHP HOVSOGDI R TXH
JUAFH ¢, XQH DXWR OYDODWRQ LQWDB! GHV DFT XY

$ X FRXWGH @ IRUWP DARQ @ |RUP DWIFH XWD/HID
" HV DSSRW WORUTXHY DYHF XWDOWRQ GH ® SOGIRIIH DPWH HW XQH
GRFXP HQMWRQ SOGDI RJ ITXH FRP SGW
" HCQRP EUHXVHV P IVHY HQ SUDWIXH HWP IVHY HQ VWDWRQ SOGDI R ITXH
3OMHXY WP SV GEFKDQI HV RXYHW VXU GV TXHWRQHP HQNV HWSIRWW GHV
SDWASDQV

/ D IRWP DARQ SHXWOM (CDDCH HQ SUDHQWHOP DIV Q) DBP HQWVHQ YMRFRQ OHQHH

FBMAL, GILH XQH VOTXHQRH IQMIDPWYH \K QFKURQH  DYHE SUOHQRH FRQMIOM GH @
IRUP DAIFH / H WA IDILH SHXVWRARWUG! @ | RUP DIMXUWIEH \XUVRXY BV XMW GRQAICD
EHRIQ HQ @HQ DYHF GBI FROMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF VRQ SURMW
SURIHWRQEHO

3RXUGNV VHWRQY LODDAHY HQ YIMR FRQOHGAH ®f P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAGI GCEXWGH EDPWRQ GCRUIMBN P RGDDMDV GH FRQH IRQ ¢, ® SM RWP H GH
YIMR FRQQUHOFH HWMQGITXH ®f 0HQ GH FRQH IRQ SRXUVXIYUH BPPUWRQ GH IRUP DWRQ
8 QH DWIMEIGRH WIRKQT XH GX WO QHOWSOGD) RIITXH HWA, @ GIVSRVMRQ GX W IDULH
SRXURXWM GILIEX®D ICSRQHVRXY  +  MRXWRXYEV



MP < [7

/ H <RJD FRQQDAVXQ VXFRRV X0 XUDQWFHV GHUQIRUAV DQQOHV 2 Q SHXWDIQUL
UHWRXYHUGHV SURILOY GH SUDWI XDQW WV YDUCO DX VHQ G XQH P 6P H \ODQRH

" HVVSRUALV DX VHQRY HQ SDADQWSDUGN IHP P HY HFHOMY ®f \ RID HW
XQH SUDWIXH ECQAITXH SRXU VRXV VEBQWVXU ®f SOQ SOQ SK\MTXH TXH
SWFKITXH

" H QRP EUHXVHV DGDSVMRQY VRQNGRGF ¢ WDDHU HQ IRGFURQ GH QOMW
SK\MR®JIITXH HWRX GH @ SDMR®JIIH TXH UHQFRQAH B SUDWIXDQW / HV
CQRPEWHX DFFHWRILHV GH \RID EUTXHV DQIGN FRXWQV FKDIVHW-=
FROMIMHQNVXCH YOUMZE®! DIGH ¢ @ SUDATXH SRXU FHV SXETRV VSCRLITXHV
DXV ELHQ XU Bl S@Q SWOYHOMN TXH WODSHXMIXH / H P DARUHOSHXWDXWL
OAH XWDO SRXU IQMQMLIHU @ SWDATXH P HWH HQ OP INH XQ RX SGMHXLY
SRIQN GH @ SRWXH

/D IRPDARQ D SRXU REMPW GH YRXV WDQW HMH GV FRP SOMQRHV
WORUTXHV WIFKQT XHV HWSOGDI RI ITXHY QOPHWOLLHY ¢, BHQFDGUHP HQWGH
VODQAHV GH <RID DXSUW GH SXEMFV \SCALITXHY (@ YRXV SHUP HMD
QJ DBP HQNVGH \DYRIU XWDHU B P DRUHOFOWTXH GH <RJID DIQ GH YDUHU
AQMMWD GHV VODGFHY GH UHQGUH @ SWDWTXH S&V DI WWDEG! SRXU FHWRIQY
SXETFV & QOPHVWMVEQN HWGH GILLI HUGH P DQNUH SOV SLOFIVH GV GlLIQUHOMY
SRWXUH GH<RID

M 7) B= P=

&HAWA |RWP DARQ VEDGUHWH DX[  SURIHWIRQQHY H] HJ DQAVGDQV ®f FKDP SV GHV
P OMHY GX \SRWRX GH @QP DWRQ P DIV OJ DBP HOMDX]  SURIHWRQQHY GH

\VDQW VRXKDMEQAH |RUP HU ¢, BHQFDGUHP HQAGH VCDQRHY GH <RJ D DYHF SHWV
P DAUHCHADXS UV GBXQ SXETF YDUO

/ D GMAS@H VH VWDQAKRWY FKDP S GX VSRWY FHWM | RUP DAWRQ HWAQJ DBP HQV
DFFHWE® ¢, VXM SHURQQH GOMUDQWDFTXOUU GHY FRP SOMQAHV RX \H
SHUHPMRQCHUGDQV ®&i GRP DICH



B 4 XIS X B=X =]

¢ QWxXH GH @ IRWP DARQ YRXVVHUH FDSDE® GH

$ GDSVHU@BHQWHLI QHP HQAGX <RJ D HQ | RQPVIRQ GX SXEQE HQFDGUD HWGHV

SDKRRIIHV>2 85 HW @

«  ( VXGH DQDVRP [TXH HWSK\ MREJ ITXH DSS@XCH DX \ RJI D GHV SXETEV VSCRLLT XHV

VOQRY DUMIRVH  SXETRY SRUMXU GH SDIKR®JIH FDQFHU HQGRP OMRWH  RX

VRXI T UDQAGH WRXE®! P XVEX® VT XHBMWATXH GRUDO IH

«  $ GDSVIDMRQV GHV DVDQDV HQ | RGPURQ GX SXETF HQFDGLD

« 3RWXHHV EOCQAIITXHV HW WHFRPPDQGCHY HQ IRCFURQ GHV @ MMMRQY
| RGPURQUH@ GX SXETF HQFDGLD

o WP XOMRQY GHV |IRGAMRQY YWRBN GOMURWOHY SDU ®f YIH@AHP HQNVRX XCH
SDKR®JIH SDUBI\RID UHVSILDARQ FALFXOMRQ WDQMWOT XIGEWH

«  3RIQNGEWQARQ SOGDI RJ IH HAFRQGIRQY VORXUMIILHY HQ | RQPURQ GX SXEQF

o 3UWDAWIXH GQHVODQFHGH | \ RIDDGISWDJ

+  &RQFHSWRQ HWDQIP DARQ GBXQH VODQFH SRXUXQ SXETF GRQYO

8 WDHU®! P DAUHOVSCOALITXHDX <RID>285 @

o 8WD/DURQ GHV Gl AUHQW DFFHWRILHY SRXUYDUHUGN VCDGRHY  VDQI BNV EUT XHV
FRAMQV ‘

. 8WD/DWRQ GH BHOVILRQOHP HQWVP XL VRO SRXUDI LEP HQMUVD SUDWT XH

« S5CSHYRILH GH SRWMUHV DYHF DFFHMRILHV  GHERXW DWV TXDGXSOGIH HW
FRXFKHUGRW/DO

. 6lP SAIFDARQ RX FRP SO LIFDARQ GH @ SUDATXH DYHF ®&f P DRUHOHQ |RQFURQ
GX SXEQF HFDGLD HWGH GREMPW YIVO

o 3D XH GB(CQH VOT XHQRH DYHF P DAJUHO

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQUDILH SUOIRWP DARQ HVHQYR\ O DX|  SDWASDQNV HQ DP RQAGH EFURQ 1O
SHUP HWGBGHQMIHU ®GIXY DMAQMY HWGH (CDDHU XQ SRMMWRQHP HOWSOGDI RI ITXH
JUAFH ¢, XQH DXVR OYDODWRQ LQWD®! GHV DFT XY

$X FRXY GH @ IRWP DARQ @ |RUP DAIFH XWDHID

+ ' HV DSSRW WCRUTXHY DYHF XWDDAWRQ GH @ SOGDIRIIH DRMYH HW XCH
GRPXP HQBMRQ SOGDU RJ ITXH FRP SGWM

o " HQRP EUHXVHVP VAV HQ SUDATXH HAP VAV HQ MWWDAWRQ SOGD RJ ITXH
30MHXLY WP SV GEFKDQIHV RXYHW VXU BV TXHWRQOHP HQNV HWSWRWW GHV
SDWASDQV

/ D IRUP DARQ SHXWOAH LEDDCH HQ SIOVHQAHOP DIV QJ DBP HQAVHQ YIMRFRQ QUHQRH

FBMAS, GILH XQH VOTXHQAH [QMUIDPRYH W QFKUIRQH  DYHF SUOVHQAH FRQMIQM GH @
IRUWP DAIFH / H WA IDIUH SHXWRAHWU®! @ |RUWP DIMXUWIEH  VXUVRXY BV VXIW GRQAICD
EHVRIQ HQ @HQ DYHF ®f FROMQX GH @ IRUWP DARQ RX EIHQ HQ @HQ DYHF VRQ SURWAW
SWRIHWMRQHO

3RXUGN VHWRQY LEDDCHY HQ YIMR FRQOHGRH ®f P DIOGH FRQYRFDWRQ WDQWP IV
NRXLY DYDQAG! GOEXWGH EPWRQ GCRUMBN P RCDDY GH FRQH IRQ ¢, @ SOWI RUP H GH
VMR FRQQUHQAH HMQGITXH ®f 0HQ GH FRQH IRQ SRXUXIYUH @PWRQ GH IRUP DWRQ
8 QH DWIMBGRH WIRKQTXH GX WO QUHQASOGD) RIITXH HVWG, @ GIVSRVMRQ GX W IDILH
SRXURXWM GILIEXGD ICSROHVRXY  +  MRXWRXYDV



MP < [7

/ D P DMLQIMD HQADEH GH QRP EUHX]  FKDQJ HP HQW SK\ MTXHV SK\ MR®J [TXHV
HWSW FKR®JIITXHY FKH @ IHP P H  SHQGDQMD JUIRWHWH P DI QJ DBP HQW
DSUV @FFRXFKHP HOW

/D SUIDMXH GX <RJD SHUP HWG DFFRP SDJ QHU GV |HP P HV HQFHOMY HWENV
MIXQHV P DP DQV ViXU®! S@Q SK\ MTXH HAOP RWRQQHO HQ VIRGDSVEIQN, FKDFXCH
HWHQ GV DFFRP SDJ QDQMRXWWDX Q) GHV ORSHY GH @ P DIMUQWD / H <RJD
SHUP HWGH SWOYHQU HWAVRX@Y HU BV SUREGP HY IRCPWRQCHY DXWL EIHQ HQ
SOURGH SWO QDWIG! TX HQ SRWSDUWMP ,OSHUP HWQJ DBIP HQAKXQ WDYDICHWXCH
GOFRXYHUWM GX FRUSV HQ SURIRQGHXU |DAQEQND OFXSODWRQ HQ SOURGH
SRWQDWG! / HV UAVSILDARQY TXL RQAVXQH SOFH WV [P SRUBQM HQ <RJD

SHP HMRQN;, @ IXWWUH P DP DQ GEDSSIEKHQGHU DYHF VALOQWD \D J IRWHWH

GH VH SUDSDUHU SRXU G WDYDIO®! NRXU GH @FFRXFKHP HQW HWGH VRQLLIHU HW
GUDIGHUVRQ FRUSV HQ \IXIWV GH FRXFKHY

&HM IRWP DARQ D SRXU REMPW GH YRXV WDQWP HMH ®V FRP SOMQAHV

QORHWVDILHY SRXU DQP HU GHV VCDQRHV GH <RJID SWO HWSRWCDWO GDQV ®f
UHVSHAAGH @ SK\ MR®J IH GH @ |HP P H HOFHLOM HWGH @ MIXCH P DP DQ

M 7)) B= P=

&HW IRUP DWRQ VIBGUHWH DX SURIHWMRQUHY H HJ DQAGDQV ®f FKDP SV GHV
P OAHY GX VSRUWRX GH GEQP DAWRQ P DIV QJ DBP HQADX]  SURIHWMRQUHE GH
VDO VRXKDIVBQAVH |RUP HU ¢, BHQFDGUHP HQAGH VCDQFHV GH <RJ D SO HWSRW
DWO

/ D GMASTH VH VWDQAKRLY FKDP S GX VSRW FHWI | RUP DWRQ HVAQ) DBP HOW
DFFHWME®! ¢ VXM SHURQH GOMLDQWDFTXOUU GHV FRP SOMJFHV RX \H
SHUHPMRQHUGDQY B GRP DICH



B 4 XIS X B=X =]

¢ OWXH GH @ |RWP DARQ YRXV\HWH FOSDE®! GH

&RQFHYRIUGHV VCDQFHV GH <RID HQ SOURGH SO QDVD®I >2 85 @

«  &RP SUHQGH BV OOV HABN ECQOI IFHV GX <RJ D SRXU® |HP P H HQFHOQWM

« BRXQUHU HWSWOYHQU &V PDX] GH @ JIRWHWH JUWFH DX SRWXUHV HWDX]
UHVSILDARQY \RIITXHY WHO[ GRX®XW VDR IDTXHY FRQMSDARQ NIP EHV
®XUGHY P DODX GR\=

«  3WRSRVHUGHVH HIAFHV GH EIHQ OAH HWGH GOMQM HQ SCURGH SLD QD/E®

o 3OWHYHUVD VDQI ®f DEGRP LQDB! HYWRQ SOUQOH SHQGDOAMD J IRWHWH J UAFH ¢, @
SUDAT XH GX <RJD

o/ HV SOFHP HQV VORXWRILHY HWGN GlLIOHQMY DGDSVIMRQY GX <RID SRXU @
IHP P H HQFHQM

&RQFHYRIUGHV VODQRHV GH <RJ D HQ SOURGH SRWWQD®! >2 85 @

«  5DSSHY DQDVRP T XHV VXU®B! SOUQCH HWBI EDWQI1CP 1QQ

¢ $GEBWUD SWDWTXH VHERQ BV GIP HOMRQY DQDVRP [TXHV HWSK\ MREJ [TXHV @OHV
DX SRWASDUMP

« SHWRXYHUIRP H OQHU IH HW RQPURQCDDAD GX FRLSY DSUNV COFFRXFKHP HQW

. 30UQCH HW DEGRPIQDX] DSUNW DFFRXFKHP HQV  UIHFRQMXILH GH P DQINLH
RSWP DB JUAFH DX] UHVSILDARQY 1 DX@. W D P DWDJH GHV RW DQHV

o/ HVSRWXYUHY EOQO LT XHV HQ SRWASDUMP  HWFH@BV ¢, ONWAU

+  6DYRIDGDSVMUG! WDYDICHQ | ROPURQ GH @ SOURGH GX SRWSDUMXP

"H ¢ NRXWY/

"H WMXW¢ WP DCHV

$SUWV  VHP DIGHV

«  3UDATXHUGI <RJ D DYHF ECEO

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQUDILH SUOIRWP DARQ HVHQYR\ O DX|  SDWASDQNV HQ DP RQAGH EFURQ 1O
SHUP HWGBGHQMIHU ®GIXY DMAQMY HWGH (CDDHU XQ SRMMWRQHP HOWSOGDI RI ITXH
JUAFH ¢, XQH DXVR OYDODWRQ LQWD®! GHV DFT XY

$X FRXY GH @ IRWP DARQ @ |RUP DAIFH XWDHID

+ ' HV DSSRW WCRUTXHY DYHF XWDDAWRQ GH @ SOGDIRIIH DRMYH HW XCH
GRPXP HQBMRQ SOGDU RJ ITXH FRP SGWM

o " HQRP EUHXVHVP VAV HQ SUDATXH HAP VAV HQ MWWDAWRQ SOGD RJ ITXH
30MHXLY WP SV GEFKDQIHV RXYHW VXU BV TXHWRQOHP HQNV HWSWRWW GHV
SDWASDQV

/ D IRUP DARQ SHXWOAH LEDDCH HQ SIOVHQAHOP DIV QJ DBP HQAVHQ YIMRFRQ QUHQRH

FBMAS, GILH XQH VOTXHQAH [QMUIDPRYH W QFKUIRQH  DYHF SUOVHQAH FRQMIQM GH @
IRUWP DAIFH / H WA IDIUH SHXWRAHWU®! @ |RUWP DIMXUWIEH  VXUVRXY BV VXIW GRQAICD
EHVRIQ HQ @HQ DYHF ®f FROMQX GH @ IRUWP DARQ RX EIHQ HQ @HQ DYHF VRQ SURWAW
SWRIHWMRQHO

3RXUGN VHWRQY LEDDCHY HQ YIMR FRQOHGRH ®f P DIOGH FRQYRFDWRQ WDQWP IV
NRXLY DYDQAG! GOEXWGH EPWRQ GCRUMBN P RCDDY GH FRQH IRQ ¢, @ SOWI RUP H GH
VMR FRQQUHQAH HMQGITXH ®f 0HQ GH FRQH IRQ SRXUXIYUH @PWRQ GH IRUP DWRQ
8 QH DWIMBGRH WIRKQTXH GX WO QUHQASOGD) RIITXH HVWG, @ GIVSRVMRQ GX W IDILH
SRXURXWM GILIEXGD ICSROHVRXY  +  MRXWRXYDV



MP < [7

/H <RID FRQLDAVXQ VXAV IXOXWDQWVAHY GHQINUHY DQQOHV JUAFH ¢ VHV
QRPEWH EOQIFHY 7RXWMIRY @ SUDAWTXH \XU VESLY SHXWUHSIOHQMU XQ
IUHQ SRXU FHYRIQV SXETFY SHYRQHV AJICH ¢ P REIMWD WOGXIW  RX GDQV
FHURIQV FROM WAV EGMXUH LQFDSDAVD WDQUMRILH

3UDAWI XHU @1 <RJD XU FKDVH SHUP HWGH UHQGUH @ GVAS@H DAFHWE®! DX
SV JWDQG QRPEWH (Q HIHW @ FKDVH HWXQ VXSSRWGH FKRI[ FDU Ha®!
SHUP HW G DGRXAU G DGDSWU G IQMQUMILIHU RX G DP OIRUHU \D SUWDATXH
( QUHI QHUG! <RJ D VIXUFKDIVH SHUP HWGH SURSRVHUXCQH SUDATXH DGDSWH DX
EHVRIQV GH FKDFXQ SXIVTXH @ FKDMH RIIWH GH QRP EUHXVHV SRWELDRV
G RSWRQV HWG DGDSVIMRQY / H <RJ D VIXUFKDIVH VH FDUDRVUMH Q) DBP HQASDU
\D MP SCAMD GH P MH HQ RHXYWUH  SDV EHMVRIQ G XQ JWDQG HVSDAH Q. GH
P DRUHOSCOALITXH $ @ P DVRQRX DX EXUHDX  XQH FKDIVH \XI [IW

&HM IRWP DARQ D SRXU REMPW GH YRXV WDQWP HMH ®V FRP SOMQRHV
WORUTXHY WIFKQT XHV HWSOGDJI RJ ITXHV SRXU FUOHU HWDQIP HU GHY VCDQRHV
GH <RJ D VXUFKDIVH TXHOT XH VRIMCREMPW YIVO HABH SXETF HQFDGLD

M 7) B= P=

&HW IRUP DWRQ VIBGUHWH DX SURIHWRQRHY H HJ DQAGDQV ®f FKDP SV GHV
P OWHY GX VSRUWRX GH QP DWRQ P DIV QJ DBP HQAMDX]  SURIHVWMRQUHY GH
VDO VRXKDIVIQWWH | RUP HU¢, BHQFDGUHP HQAGH VCDGRHY GH <RJ D VIXUFKDIVH

/ D GVAS@H VH VWWDQAKRLY FKDP S GX VSRWV FHWH |RUP DAWRQ HVAQ) DBP HQW
DFFHWME® ¢ VXM SHURQQH GOMLDQWDFTXOUU GHV FRP SOMQFHV RX \H
SHUHPWRQUHUGDQV ®f GRP DICH




B 4 XIS X B=X =]

¢ OWXH GH @ |RWP DARQ YRXV\HWH FOSDE®! GH

&RP SUHQGH HWGOI LQUGBNV HQWX] GH BMODVOMRQ GH @ FKDIVH HQ<RID® $7,1 @

« <RIDVXUFRKDMVH ®V DYDQWI HY GH @ GMASTH HWEBN SXETRY SDUAEXTNUHP HQW
YoV

o/ HV \VSOALIAMDV HAFDUDRVUMAT XHV GHV GLLIQUHQW WSHV GH FKDIVH ¢, SUHQGUH HQ
FRP SW

0 DAMVHU HWHQUHL) QHUXQ FDVIBERI XH GH SRWXUHV GH <RJ D VXUFKDMH 30 $7,1 HW
$35(60, ,@

3RWXUHV GHERXW

3RWXUHY DAMVHY

7RUMRQV

) ®f IRQVDYDQN.

([ WAQURQV DUIRLH

, QYHIMRQY

$ GDSWAU VD VODQRH GH <RJID VXU FKDIVH DX SXEQF HQFDGLD HW¢;, OREMIPWL YIVO

$35(60, ,@

« 6CDQFHV GH <RID VXU FKDIVH ¢, AQMQARQ GHV SHIRQGHY AJCHV  SHIRQHV ¢,
P RELQAD LOGXIVMA RX SUDHQUEQAGHV LOFDS DRV

«  6CDQPHV GH <RJ D VIXUFKDIVH HQ HQWHSUMH

« 0D HQ RHXYLH GRSWRQV HWDGDSVIMRQV SRXU IQMMIIHU RX MP S@IHU @
SUDWIXH

«  30GDIRIIH HWSUGQASHY VORXUMILHY R G XQH VODQAH GH <RJ D VURKDIVH

. ' CROQDIVRQ GH @ SUDAT XH GX <RJ D VIXUFKDIVH VIXUBZ W EDDD

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHMRQQDILH SUOIRWP DARQ HWWHQYR\ O DX|  SDMASDQW HQ DP RQAGH BRPARQ 1O
SHUP HWGBGHQAIHU BIXY/ DMIQMY HWGH IEDDHU XQ SRUMRQQHP HOVSOGDI R TXH
JUAFH ¢, XQH DXWR OYDODWRQ LQWDB! GHV DFT XY

$ X FRXWGH @ IRUWP DARQ @ |RUP DWIFH XWD/HID
" HV DSSRW WORUTXHY DYHF XWDOWRQ GH ® SOGIRIIH DPWH HW XQH
GRFXP HQMWRQ SOGDI RJ ITXH FRP SGW
" HCQRP EUHXVHV P IVHY HQ SUDWIXH HWP IVHY HQ VWDWRQ SOGDI R ITXH
3OMHXY WP SV GEFKDQI HV RXYHW VXU GV TXHWRQHP HQNV HWSIRWW GHV
SDWASDQV

/ D IRWP DARQ SHXWOM (CDDCH HQ SUDHQWHOP DIV Q) DBP HQWVHQ YMRFRQ OHQHH

FBMAL, GILH XQH VOTXHQRH IQMIDPWYH \K QFKURQH  DYHE SUOHQRH FRQMIOM GH @
IRUP DAIFH / H WA IDILH SHXVWRARWUG! @ | RUP DIMXUWIEH \XUVRXY BV XMW GRQAICD
EHRIQ HQ @HQ DYHF GBI FROMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF VRQ SURMW
SURIHWRQEHO

3RXUGNV VHWRQY LODDAHY HQ YIMR FRQOHGAH ®f P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAGI GCEXWGH EDPWRQ GCRUIMBN P RGDDMDV GH FRQH IRQ ¢, ® SM RWP H GH
YIMR FRQQUHOFH HWMQGITXH ®f 0HQ GH FRQH IRQ SRXUVXIYUH BPPUWRQ GH IRUP DWRQ
8 QH DWIMEIGRH WIRKQT XH GX WO QHOWSOGD) RIITXH HWA, @ GIVSRVMRQ GX W IDULH
SRXURXWM GILIEX®D ICSRQHVRXY  +  MRXWRXYEV



M 7)) B= P=

&HW IRUP DWRQ VIBBGUHWH DX SURIHWMRQUHY H HJ DQAGDQV ®f FKDP SV GHV
P OWHLY GX VSRUWRX GH &QP DWRQ P DIV QJ DBP HQMDX]  SURIHVWRQCHY GH
VDD VRXKDIVEQMH |RUP HU ¢, BHQFDGUHP HQAGH VCDQRHV GH \ RJ D DXSURV GBQ
SXEQF HQ DQW

/ D GMVAS@H VH VWDQAKRWY FKDP S GX VSRWY FHWM | RUP DAWRQ HWAQJ DBP HQV
DFFHWE® ¢ VXM SHURQH GOMLDQWDFTXOUU GHY FRP SOMQAHV RX \H
SHUIHPMRQCHUGDQV ®&i GRP DICH



B 4 XIS X B=X =]

¢ QWXH GH @ IRWP DARQ YRXVVHUH FDSCE®! GH

' OYHBRSSHU® SWDWI XH GX \ RJ D DXSUNWV GX SXETF HQI DQW

03$71@

«  &RQUDAAMH BV EOQOIIFHVGX \ RJ D SRXUGN HQ DQV

«  GHOMIHUHWFRP SUHQGUH BtV EHVRIQV HASRWIEIDMADY GHV HQ DQW HQ | RPARQ GHV
ATHV

« ,GHOMIHU®BN SDWMQDUDW SRWQAHY SRXUGOYHRSSHUVRQ HQVHLI CHP HQADXSURV
GX SXETF HQDQW OFRBN FHOAHV GH ®IMLY 0 -& DWRADARQY WMGIRV GH
\RID=  HWP DAAMVHUGN DVSHRW DGP LQMVADAYY DI T QUHQW

$ QP HUGHV VODQRHY GH \ RJ D OXGLT XHV HWWORXUMIBILHY DXSUNV GX SXETF HQ DQW

0$7,1 (7%$35(60, ,@

«  $GRSWUD SOGDI RJ IH HAWD SRVWUH DGOT XDV DX SXEQF HQ DQW

. GHQAIHUBN SRIQN GEDMAQARQ HWBN SRWMUHV GOFRQUHIADHY FKH| BV HQJ DQW

« 0 DAMMHUXQ SDQHOGERXWS GH MX[  HWGH UHWRXUPHV SRXUDQIP HUGN Gl QUHQW
WP SVGHO\VODFH DDV UHVSILDWRQ P OGIVIMRQ HAUHD DARQ

&RQFHYRIWHADQP HUGHV VCDQRHV GH \ RJ D HQ | RQPARQ GH @AJ H GHV HQI DQW
0$7,1 (7$35(60, ,@
&RQFHYRIUXQH \CDQAH GH\ RID SRXUBVHQIDQVGH ¢ DV
&RQFHYRIUXQH \ODQFH GH\ RIDSRXUBNHQIDQNVGH ¢ DQV
&RQFHYRIUXQH \ODGFH GH\ RIDHQ GXR
YOE\ \RID DYV
<RIDSDHQAMHQDQWV  DQV

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQUDILH SUOIRWP DARQ HVHQYR\ O DX|  SDWASDQWV HQ DP RQAGH EFWRQ 1O
SHUP HWGEGHQWMIHU GIXLY DAMQMY HWGH LEDDHU XQ SRMMRQGHP HQWSOGDI RIITXH
JUAFH ¢, XQH DXVR OYDODAWRQ LQMD®! GHV DFT XY

$X FRXWGH @ IRWP DARQ @ |RUP DAIFH XWDHID

« ' HV DSSRW WCRUTXHV DYHF XWDOWRQ GH ® SOGDURJIIH DPWH HW XCH
GRPXP HQBMWRQ SOGDU RJ LT XH FRP SGWM

o " HQRP EUHXVHVP IVHV HQ SUDWXH HWP IVHV HQ VWDWRQ SOGDI R ITXH

«  30MHXY WP SV GEFKDQIHV RXYHW VXU BV TXHWMRQHP HQV HWSURWW GHV
SDWASDQN

/ D IRWP DARQ SHXWOM (CDDCH HQ SUOWHOWHOP DIV Q) DBP HOWHQ YWRFRQ OHQH

FBMAL, GILH XQH VOTXHQRH IOMIDPWYH \F QFKURQH  DYHE SUOHQRH FRQMIQM GH @
IRUP DAIFH / H WA IDILH SHXVWRARAWUG! @ |RUP DIMXUWIEH \XUVRRXY BV XMW GRQAICD
EHRIQ HQ @HQ DYHF GBI FRQMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF VRQ SURMW
SURIHWRQHO

3RXUBNV VHWRQY ODDAHY HQ YIMR FRQOHIFH G P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAGI GCEXWGH EDPWRQ GCRUMBN P RGDDMV GH FRQH IRQ ¢, @ SOM RUP H GH
YIMR FRQ OUHQAH HMQGITXH B IHQ GH FRQCH IRQ SRXUVXIYUH BEPWRQ GH |RUP DARQ
8 QH DWMRCRH WIFKQTXH GX L QUHQASOGD] RIITXH HVW, @ GIVSRVMMRQ GX WM IDILH
SRXUVRXWM GLLIIEX@D WCBRQHWRXY  + IR RXYDV






MP < [7

/ H VWHWKIQ) RX OMHP HQWV HVWXQH SUDAWTXH SK\ MTXH SHUP HWEBQADX WAX
P XVEXOUWH GH UHWRXYHU \D SRUMRQ HW\D ®&QJ XHXU IQWDBI VXIW ¢, XCH
FROADPWRQ GX P X\WF®! * LLIQUHQMY P ONRGHY H IMMQN B 6WHWKIQ) / RXUG
3DWML &5( ' \QPITXH 3RWXWDO $ PN ' \QDP ITXH / HQNV  &KDFXQH GH RV
P OMRGHV SUOVHQM GHV LOROW HAGHY EQQAI LFHV TXLOLVROASURSUHV

/H VWHWKIQ) SHXWOAH XWDO GDQV B EXWGEP OIRUIHU GHY SHURWP DQRHV
VSRUAYHY VRXWAV GMVASIHY FRQRQGXHV P DL OJ DBP HQAGDQV XQ REMIPW GH
VDQ® RX GH EIHQ OMH GX SUDAWTXDQW DXWL EIHQ P HQEO TXH SK\MTXH
/ RWTXH GHQFDGUHP HQAHVAP DAAMVO HAMD SUDATXH IQGINGXDDVOH  FHARXWOGH
GHQADEHP HOASUOHOM SHX GH FROAH [QGIFDWRQY HASHXWOAH XWD/O ¢, VRXW
ATH HWDXSUWV GB(Q SXETF WAV YDUO $QP HU GHV \VOTXHQAHV VODQAHV GH
VWHWKIQ] FRP SW SDUP L BV FRP SOMQPHV HWHQAHGN SRXU SIRSRVHU XQ
HQFDGUHP HOAGH T XDOD HWWORXUMIILH

&HM IRWP DARQ D SRXU REMFW GH YRXV WDQWP HMH GV FRP SOMQPHV
WORUTXHY  WIKQTXHV HW SOGDIRIITXHY IRQGDP HQE®N QOFHWMOILHY ¢,
BHFDGUHP HQAVCRXUMIBLH GH VODQRHY GH VWHVWKIQD

M 7)) B= P=

&HW |RIP DARQ VIDGUIHWH DX]  SURIHWIRQEHY GX VSRWV GH @ GDQWH RX GH @
\VDQUD VRXKDIVBQAWWH | RUP HUDX] WWFKQT XHV GX VWHWKIQ) DILQ GEFFRP SDI QHU
O SUDATXH GH BXW EOQQI LFIDILHY GDQV B FDGUH GH BIXUSDSDUDMRQ ¢, GHITRUWV
GH GIXU ORXSODARQ RX ®WY GH VODQFH FRP SGM GEOMHP HQW GDQV XQ
REMIPW GH ELHQ OAH

3HXWDQP HUGHV VODQRHY GH VWHWKIQ) VRXW SHYRQCH GOWCDQAKQ GISGP H
SHP HMIQMEBHOHL CHP HOMFRQAH P XQODWRQ  OGXFDWAXUFRDAK VSRUA!
HQUHL) QDQAGHE 36 HQWHI QDOAHQ$3$= $ W/ GX &RGH GX 6SRW

3HXYHQAQ DBP HQAXWDHU B VWHWKIQI GDQV ®f FDGUH GHV SUDURI DWYHV GH
GXUGISGP H BN SURIHWMRQUHY GH VDQWD DIQULTXH BN SURIHWHXWY GH GDQWH




B 4 XIS X B=X =]

¢ AWXH GH®IRWP DARQ YRXVVHH FDSDE®!I GH

&RQUDAAH GV GLIOHQMY P OMRGHY GH VWHWKIQI GXW LQMON HW GIXW/
FROADIQMV>2 85 HW @

« 0 OMRGH GX 6\WHWKIQJ / RXUG

0 OMRGH GX 6WHWKIQJ 3DWIL

0 OMRGHGX &5( 31)

0 OMRGH GH @ PA 6VIDAT XH

0 OMRGH GX 6WHWKIQJ 3RWXLDO

0 OWRGH GX 6WHWKIQI DPW G\ QDP [TXH GQW

, QDI LHU BV GIP HOMRQV SK\ MR®J LT XHV HWDQDVRP LT XHV GX VWHVIKIQ) GDQV XCH
VODQFH>285 HW @
o [HV GUIOHQMY DAMRQY SK\MR®IITXHV GX FRWBV HQ IRGFMRQ GH FKDTXH
P OWRGH
. $CQDRP H HWP OFDQT XH FRUISRUH@! @HY DX VWHVIKIQ)
o /HV WTXHV SK\MR®JITXHY HWEGMWXHY SRWQAHGBN @V ¢ XQH P DXYDIWH

XWO/DARQ GH BRXMO

3LOSDUHU HWDQIP HU GHY VODQRHY HQ J LIRXSH RX GDQV ®f FDGLH GB(Q SWRI WP P H

SHURQDDO>285 HW @

| DGDSVIMRQ HWOHQFDGLHP HQAGEX(Q FRXLY GH WUHWKIQ) HQ IRQPURQ GX SXETF
FRQAHLQO HGH CREMIPW YVO SXEQE YRI[ P XMTXH FKRI GB{ HIAFHV RSVRQV
GORX@=

« | BQGIYIGXDDOWRQ GHV VODGRFHY HQ SUHQDQVHQ FRP SW B SURILOVDQ®D HW®BN
SRWELDAY FRQADIQMY GX SUDWI XDQW

./ HVEQQAIFHV HWBN UVTXHY GH BRMOWHIKIQ) GDQV @ SUOSDUDWRQ SK\ MTXH
HWRX VSRUAYH

o/ HV SUQASHY VORXUMILHVY ¢, UHVSHRVWU SRXU DQP HU GHV VCDQRHV VOT XHQAHV GH

o/ XWDVDARQ GH P DRUHCDX EOQQ IFH GX WAMHVIKIQ)

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQUDILH SUOIRWP DARQ HVWHQYR\ O DX|  SDIWASDQWV HQ DP RQAGH EFWRQ 1O
SHUP HWGRGHQWMIHU GIXLY DAMQMY HWGH LEDDHU XQ SRUMRQGHP HQWSOGDI RIITXH
JUFH ¢, XQH DXVR OYDODWRQ LQWD®! GHV DFT XY

$ X FRXY GH @ IRWP DARQ ®f |RUP DIMXUXWDHID

« ' HV DSSRW WORUTXHV DYHF XWDOWRQ GH @ SOGDIRJIH DRWYH HW XCH
GRPXP HQBMRQ SOGDI RJ LT XH FRP SGWM

o " HQRP EUHXVHVP IVHV HQ SWDWXH HWP IVHV HQ VWDWRQ SOGDI R ITXH

« 30MHXY WP SV GEFKDQIHV RXYHW XU BV TXHWMRQHP HQV HWSWRWW GHV
SDWASDQN

/D IRWP DARQ SHXWOAH ODDCH HQ SUOVHWHOP D O DBP HQWVHQ YIMRFRQ CUHGFH

FBMAL, GIUH XQH VOTXHQRH LOMDPRYH X QFKIRQH  DYHFE SUOHGRH FROWEQM GH @
IRUP DWIFH / H WEJ LDILH SHXVWRAFEMWUG! @ |RUP DMXUMIEH VXUVRXY BV VX GROAICD
EHRIQ HQ @HQ DYHF ®f FROMX GH @ IRWP DARQ RX ELHQ HQ @HQ DYHF \RQ SURWW
SURIHWMRQHO

3RXU®BNV VHWRQY ODDAHY HQ YIMR FRQOHGAH ®f P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAGI GCEXWGH EDPWRQ GCRUIMBN P RGDDMDV GH FRQH IRQ ¢, ® SM RWP H GH
YMR FRQQUHOAH HMQGITXH ®f 0HQ GH FRQH IRQ SRXUVXIYUH @PWRQ GH IRUP DWRQ
8 QH DWIMEGRH WIRKQTXH GX WO QUHQASOGD) RIITXH HW, @ GIVSRVMRQ GX W IDILH
SRXURX\WM GLLIEXGD ICBROHVRXY  +  MRXWRXYWDV



MP < [7

vJ DBP HQADSSH® J\ P ED@RX | IVEDD ®f 6Z MEDDHAXQ J IRV EDIRQ VRXS®I
GHI\P (DMIXHGBQGDP RMHGH ¢ FP 0D YX GBI RXUGDQV BV DQQOHV

JUFH 6X]DQCH . BG1Q XQH NQOUWOUDSHXWM VXMH  TXL GBAMWDH GDQV ®f
FDGUH GH @ DOGXFDARQ GX GRV GH VHV SDAHQWV

& BV LQDBIP HQAGDQV GV DQROHV TXH GMWDDOWRQ GH FH EDBRQ GH J\ P

\H GOP RADWH J UAFH QRWP P HQAG, BFRMRQ GX FRDFKIQ) VSRW! ¢, GRP LA®!
D (MWBQV ' HSXV ®f 6Z MEDDHWGHYHQX XQ RXWO GBHOAMDEHP HQW
LQFRQRXUDEG! SRXU GV FRDFKV VSRUAY HAD QJ DBP HQM DMWARQ DSSDUMRQ
GDQV @ SGSDWWGHY VAKPWUHYV GH \VDQWD FRP P H RXMOGH SIOYHQARQ RX GH

WOOGXFDARQ

&HM IRWP DARQ D SRXU REMPW GH YRXV WDQWP HMH ®V FRP SOMQRHV
WIFKQT XHV HWSQOGDI RJI ITXHY SRXU ROHU HWDQIP HU GHY \ODQRHV G DPWIVD
SK\MTXH DYHF 6ZIWED® DXSWAV GXQ SXETF YDUO HQ ERQQH VDQ® RX
SUDHQEBQAGHV IQFDSDAMY - GDQV XQ REMIPW VDQWD RX GH UIHP VH HQIRWP H

M 7)) B= P=

&HW |RIP DARQ VIDGUHWH DX]  SURIHWIRQGH GX VSRWV GH @ GDQWH RX GH @
VDO VRXKDVEQMAH IRWP HU ¢, @ RODARQ HW¢, CDQIP DWRQ GH \CDQFH DYHF
6Z WEDD® DXSUW G XQ SXETF YDUO HQ ERQUH \DQ® RX SUDHQEQNGHV
[QFDSDAVYY DILQ GEFFRP SDJ QHU @ SWDWIXH GH GIXWY EOQAILEDILHY GDQV XQ
REMIPW GHIRWP H GH EIHQ OAH GH\DQ® RX GH SHURWP DQFH VSRUAYH

3HXWDQIP HU GHV VODGRHY G DPWYIVD SK\ MTXH DYHF 6Z DAWEDOVRXW SHIRQCH
GOMDOQNXQ GISGP H SHP HAWEQN GHQVHLI GHP HQWFRQAH  LOP XQODWRQ
COGXFDWIXUFRDFK VSRUM  HQHL QDQW G 36 HQHIQDQWHQ $3%=  $W
/ GX &RGH GX 6SRW

3HXYHQAOI DBP HQAMXWDHU B 6Z BMWED@GDQV B FDGUH GHV SWDURI DWYHV GH
GXUGISGP H BN SURIHWMRQRHY GH VDD DIQULTXH BNV SURIHWHXWY GH GDQWH



B 4 XIS X B=X =]

¢ QWXH GH @ IRWP DARQ YRXV\HH FDSDE®! GH

0 DAMMVHU HWHQWHLI QHU XQ WOSHWRILH G H HUAFHV DYHF 6Z MEDDHQ | RPURQ GX
SXEQF HQFDGLO HWGH VHV IQ FDSDAVEV>2 85 HW @

« 3UGASHV JOQADX GXQH SUDWIXH SK\ MTXH DYHF 6Z MEDD® FKRI[ GH @ VIIGH
GX 6Z MEDD SUCASHY VCRXUMIILHV

([ HUAEHY GH UHQ RUFHP HQAP XVEX@ILH SRXU®! P HP ELH VIXSCUHXU

([ HUAEHY GH UHQ RUFHP HQAP XVRX@ILH SRXU®! P HP ELH 1Q QUHXU

([ HUAEHY GH UHQ RUFHP HOAP XVFX@ILH SRXU®! GRV

([HAFHVGHP REIDAD OMHP HQV

([HIREHVG OTXIGEWH - SIRSURFHSVRQ

" HV OYROMRQV DGDSVIMRQY VHIRQA/SIRSRVCHY VHRQ GV SXETFY HWSDWR®I IHV
VXLYDQV

3XETF VSRUWAI HQADEO HWWDQV IQFDSDRMD
3DMRER] IHV GX WDFKIYV

«  3DWR®JIHV GX P HP ELH XSOUHXU

3DWREBJI IHV GX P HP EWH 1IQ QUHXU
6XSRIGVY REOWMD

) HP P HV HQFHQMY HHQ SRVWASDUXP

&RQWUKILH HWDQIP HU GHVY VODQRHY G DRAMIVID SK\ MT XH DYHF 6Z IWED@HQ | RQPURQ

GH CREMIFI YNO>2 85 @

+ &ROMKXPURQ GXQH VCDQFH DYHF 6Z IMWED® HQ IRGAVMRQ GH CREMPWL YO
UHQ RUFHP HQAP XVRX@ILH P REIDRD OTXITEWH  HWGX SXEQF HQFDGLD

«  3URSRUMRQ GH WDQUMWRQY | XIGHY HAWORXUMILHY HQWH GV GlLI QUHQWV H HURIEHY

o vFKDXIIHP HQV HWOMHP HQV DYHF 6Z MEDD SRXU GCEXWU RX WAP IGHU \D
VODQAH

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQQDILH SUOIRWP DARQ HVAHQYR\ O DX|  SDIWASDQWV HQ DP RQAGH EFWRQ 1O
SHUP HWGBGHQWMIHU GIXLY DAMQMY HWGH LEDDHU XQ SRMMRQHP HQWSOGDI RI ITXH
JUAFH ¢, XQH DXVR OYDODWRQ LQMD®! GHV DFT XY

$X FRXWY GH @ IRWP DARQ @ |RUP DAIFH XWDHID
" HV DSSRW WCRUTXHY DYHE XWDODWRQ GH ©@ SOGDIRIIH DPWH HW XCH
GRPXP HQWARQ SOGDI RJ T XH FRP SGM
" HGQRP EUHXVHV P VAV HQ SUDAT XH HAP IVHV HQ VWWDWRQ SOGDJ R LT XH
3OMHXY WP SV GRFKDQI HV RXYHW VXU GV TXHWMRQCHP HQV HWSURMW GHV
SDWASDQN

/ D IRWP DARQ SHXWOM (CDDACH HQ SUOHOWHOP DIV Q) DBP HOWHQ YWMRFRQ OHQH

FBMAL, GILH XQH VOTXHGRH IQMUIDPWYH W QFKUIRQH  DYHF SUOVHQRH FRQMIQM GH @
IRUP DAIFH / H WA IDILH SHXVWRARWUG! @ | RUP DIMXUWIEH \XUVRXY BV XMW GRQAICD
EHRIQ HQ @HQ DYHF GBI FROMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF VRQ SURMW
SURIHWRQEHO

3RXU GV VHWMRQY WDDCOHY HQ YIMR FRQOHAH ®f P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAGI GCEXWGH EDPWRQ GCRUMBN P RGDDV GH FRQH IRQ ¢, @ SOM RUP H GH
Mmmmmmawmm@{msmumcﬂmmmlmm
smwmmmmexmwmsmmummcomsmmexwmm
SRXUVRXWM GLLIEEXOD WCBRQHWRXY  +  BBRXW ROV
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/ D UHD[ DARQ HWWXQ RXWOTXL SHUP HAWGH LOGXILH B WHW HWGEFTXOUU XQ
FHWLQ DSDIVHP HQWSURFXUDQWXQ OWGH GOMOM SURIRQG HWDP OIRUIDQMB!
EIHQ OAH / HV WIRKQTXHV VRQAVYDUCHY  \RSKIRBRJIH K\ SCGRH  WDYDIOGH
UHVSILMRQ=  * UAFH ¢ @ GLYHIMD GH FHV P ORGHV FKDFXQ SRXUD WRXYHUD
UHO[ DMRQ TXL OL FRUHVSRQG SRXUTECUHUMVRQ FRUSV GHV WIMRQY SK\ T XHV
HAP HQEGN

/ DXVRP DMDUH HW XQH WIFKQTXH TXL FRQUMM ¢ VH P DWHU VRLP GP H
FHURIGHY SDUAHV GX FRUSV | DAGP HQVDFFHWIEGN 6HV EIHQ DWW VRQAVWRY
QRPEWHY 1O SHWP HW QRWEP P HQNVGH UHP OGIHU DX WIQMRQV @HV DX
TXRWGHQ &BAMAXQ YOMZE®!I DOMVHW  $ FFHVWE®! ¢, VRXV LOVXI I MGEIMMVMU
® IRUFH GHV SUIHWRQY VHRQ QRWH OMWGH IDWI XH / DXVR P DWDJ H SHXWH
SUDAWI XHU¢, QBRP SRUM TXHOP RP HOAGH @ MXUQCH  SDUAEXANUHP HQAB! P DA
SRXU GCP DUHU VD MBXUQOH GX ERQ SIHG RX ®1 VR SRXUWRXYHU ®1 VRP P HO
SOV I DAGP HQW

&HM IRWP DARQ D SRXU REMFW GH YRXV WDQWP HMH ®V FRP SOMQRHV
WORUTXHY  WIFKQTXHV HW SOGDIRIITXHY QORFHWMOLHY ¢ @&QP DARQ GH
VODQAHV VOTXHQRHY GH UHD] DARQ  HW GEDXVR P DAMDIH TXHO TXH \RIW B
GRPDH GESSTDMWRQ VDQ® EHQOAMH  SWCSDIDARQ P HQE®!
GOYHBRSSHP HQASHURQQHE

M 7)) B= P=

&HAMA IRUP DARQ VIEGUHWH DX[  SURIHWIRQUHY GX \SRW GH @ \DQK) HWGX
EIHQ OAH \RXKDMEQAH [RWP HU DX[ WIRKQTXHV GH UHD] DARQ HW; EXWR
P DWDJH DILQ GEFFRP SDJ QHUDX P IHX] ®XWY EOQOILADILHY TXHOTXH VRIWW®G!
GRPDIH  GESSTDMRQ VDQ® EHQOAH  SICSDIDARQ P HQE®I
GOHRSSHP HWSHWRQGHE

/ D GMAS@H VH VWDQAKRWY FKDP S GX VSRWY FHWM | RUP DAWRQ HWAQJ DBP HQV
DFFHWE® ¢ VXM SHURQH GOUDQWDFTXOUU GHV FRP SOMQAHV RX \H
SHIHPMRQCHUGDQV ®&i GRP DICH




B 4 XIS X B=X =]

¢ QWXH GH @ |RWP DARQ YRXV\HH FDSDE®I GH

&RQUDAAH GV IQ/ALOW HABN GliI OHQW SUCHSHV |RQGDP HQWX] GH @ UHD DARQ

>285 @

« /D FRKOHQFH FOWGIDTXH GRODAVR WODSIH @ UHVSILDARQ BQGXPURQ HQ RQGH
DSKD HADXWHY P OMRGHY GH UHD] DARQ

o 6 IQVHU VRXVMV BV SRWXUHY GH UHD] DARQ GHERXWDWIVH RX DERQJ CH

« / DJIHWRQGX VWHW HAGHY P RURQV J UAFH ¢, @ LHD] DMRQ

« [ HVGLIOHQW GRP DICHV GBESSTFDWRQ  VDQW) EIHQ OAH SWOSDUDARQ P HQRBE

$ QP HUGHV \VODQFHV RX GHV VOT XHQPHV GH IO DMRQ HQ | RQPURQ GX SXETF HWGH
GREMPAL YAO>2 85 HW @

« &UEHUXQ FROMQX HWDGDSWUD GXUOH HQ | ROPURQ GH GREMIPW YIVO

«  GEGDSWIUDX SXETF

< /BPSRUBQFH GV PRW GH @ YR GX FKRJ P XMFDORX GX MGIQFH ®W GH
«  &UOHUXQ DYDQAHWDSURY BRWY GH @ UHD] DARQ

,Q/@JUU@XVRPMHGDQ/X@\@QFHRX»OTXFQ:HGHWNRQﬂ85 @
3LOVHQDARQ GHV GlLI AHQMY P OMRGHV G DXVR P DWDJ H SRMEBN

o 9%0Q0 IFHV HNQRLOW GH @XVR P DA H

« 8 WDVDARQ GX SHWAP DWIUHOSRXUGLYHWILIHU® SUDWTXH ED@ GH WIQQY ED® ¢,
SIFRWRX VRXS®! IRXDWGV SGP H=

. 6BAVHU HWDSSWIHQGIH GHV SIRRFREBNV SWOAY SRXU GV OO IHU GDQV YRV
VODQAHV HQ | RGPUWRQ GX SXETF HQFDGUD HWGH GREMIPW YIVO

o QI WHUGHVP DADIHV ¢, GHX[ SRXUYRV DMTHY GH J UIRXSH

MP)= )MS X< X&B SM "B")O]

8 Q TXHWMRQQDILH SWOIRUP DARQ HWWHQYR\ O DX|  SDWAISDQW HQ DP RQAGH ®PARQ 1O
SHUP HWGRGHQMIHU BIXLY DAMOMY HWGH LODDVHU XQ SRMMRQQHP HQVSOGDI RI LTXH

JUAFH ¢, XQH DXVR OYDODWRQ LQWD®! GHV DFT XY

$X FRXWGH @ IRWP DARQ @ |RUP DAIFH XWD/HID
" HV DSSRW WORUTXHV DYHF XWDOWRQ GH ® SCOGIRIIH DPWH HW XQH
GRFXP HQMWRQ SOGDI RJ ITXH FRP SGW
" HCQRP EUHXVHV P VAV HQ SUDWIXH HWP IVHY HQ VWDWRQ SOGDI R ITXH
3OMHEXLY WP SV GRFKDQI HV RXYHW VXU GV TXHWRQQHP HQNV HWSIRMW GHY
SDWASDQN

/ D IRWP DARQ SHXWOM (CDDCH HQ SUOHOWHOP DIV Q) DBP HOWVHQ YMRFRQ OHQH

FBMAL, GILH XQH VOTXHGRH IQMUIDPWYH W QFKUIRQH  DYHF  SUOVHQRH FRQMEIQM GH @
IRUP DAIFH / H WA IDILH SHXVWRARWUG! @ | RUP DIMXUWIEH \VXUVRXY BV XMW GRQAICD
EHRIQ HQ @HQ DYHF G FROMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF VRQ SURMW
SURIHWRQEHO

3RXU GV VHWMRQV WDDCHY HQ YIMR FRQOHGAH ®f P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAGI GCEXWGH EDPWRQ GCRUMBN P RGDDV GH FRQH IRQ ¢, @ SOM RUP H GH
Mmmwmmmawmm@{msmumcﬂmmmlmm
smwmmmmexmwmsmmummco%mmexwmm
SRXUVRXWM GLLIEEXOD ICBRQHWRXY  +  BBRXWRXMDV
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" A1QU® FRQFHSWGH P REIOV) HWIFRP SUHQGUH HQ TXRL ®f WDYDIOGH @ P RELOV/D
HMWHWHQAHO=2 85 @

0

" AIQVWRQ GH @ P REIDAD

" MOPMRQ VRXSGMH 96 P REIMVD

5DSSHY DQDVRP [TXHY HWGHXURSK MR®RJ ITXHV GX FRLSV KXP DIQ HQ @HQ DYHF @
P REIQD

/ HV EOQQ LFHY GBXQ WDYDIOGH P REIMWD

SUCHASHV VORXUMIILHY &L/ GBXQ WDYDIOGH P RELQOAD

DAAMVHU SOMHXWY P OMRGHV GH P REIMAD HWSLRSRVHUXQ WOSHURILH GBH HIAFHYV

FRPS®GW~285 HW @

' DAVRFIDARQ DUAEX@IUH HW SIRSURFHSMRQ — SIHG FKHVIGD KDQRKH  WDFKLY
CSDX®
" OFRXYHUM GH SGMHXWY P OMRGHY GH P RELOD HWBIXLY QKON
7WDYDIOGH P REIMDARQ
&$56 28 5386
3%$,/65%,/6
1)72))
+2/'6
3WRSRVHUXQ WOSHWRIH GB{ HAFHY FKHYI@B KDQFKH WDAKLY CSDX®H

&RQFHYRIU HWP HWAH HQ p XYUH XQH SLRJ WDP P DARQ GDQV B EXWGHEP OIRUIHU @

P

RELDAD GH YRWH SIDATXDQA=2 85 HW @
( YDOHU HWDQDOVHU @ P REIMAD GX SUDATXDQWGDQY ®f EXWGH SURSRVHU XCH
SWIRIWP P DARQ  IQGINIGXDDCOH P RXYHP HQN SRO® DWMEX@ILHV HW P RQR
DUAEX@ILH
$ SSURFKH SOGDJ RJ ITXH HQ P REIMD
&UWHU XQ SIRILP P H GH P REIMAD HQ IRGPURQ GH GREMPWN YVO \VDQWD RX
SHURWP DQFH GDQV ® FDGUH GBXQ FROFKIQU IQGIYIGXHO GBXQ WP DA LIRXS RX GB(Q
FRXLWY FREGFW
, QELYIGXDD/DWRQ HADGDSVIDARQY ¢, P HMH HQ b XYUH VHERQ ®f SURI IOGX SUDWT XDQW
, QA LHU@ P REIQWD GDQV XQH LRXWCH GBHQADICHP HQW

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHMRQQDILH SUEIRWP DARQ HWWHQYR\ O DX|  SDMASDQW HQ DP RQAGH BRPARQ 1O
SHUP HWGBGHQAIHU GIXY DIMIQMY HWGH IEDDHU XQ SRUMRQQHP HOVSOGDI R TXH

JUFH ¢, XQH DXVR OYDODWRQ LQWD®! GHV DFT XY

$ X FRXY/ GH @ IRWP DARQ ®f IRUWP DMXUXWDHID

" HV DSSRW WORUTXHV DYHF XWDOWRQ GH ® SOGDIRIIH DPWH HW XQH
GRPXP HQBMRQ SOGDI RJ LT XH FRP SGWM

" HCQRP EUHXVHV P IVHV HQ SUDWIXH HWP IVHV HQ VWDWRQ SOGDI R ITXH

30MHXY WP SV GEFKDQI HV RXYHW VXU BV TXHWRQHP HQNV HWSIRMW GHV
SDWASDQN

/D IRWP DARQ SHXWOAH ODDCH HQ SUOVHWHOP D O DBP HQWVHQ YIMRFRQ CUHGFH

FBMAL, GIUH XQH VOTXHQRH LOMDPRYH X QFKIRQH  DYHFE SUOHGRH FROWEQM GH @
IRUP DWIFH / H WEJ LDILH SHXVWRAFEMWUG! @ |RUP DMXUMIEH VXUVRXY BV VX GROAICD
EHRIQ HQ @HQ DYHF ®f FROMX GH @ IRWP DARQ RX ELHQ HQ @HQ DYHF \RQ SURWW
SURIHWMRQHO

3RXU®BNV VHWRQY ODDAHY HQ YIMR FRQOHGAH ®f P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAGI GCEXWGH EDPWRQ GCRUIMBN P RGDDMDV GH FRQH IRQ ¢, ® SM RWP H GH
YMR FRQQUHOAH HMQGITXH ®f 0HQ GH FRQH IRQ SRXUVXIYUH @PWRQ GH IRUP DWRQ
8 QH DWIMEGRH WIRKQTXH GX WO QUHQASOGD) RIITXH HW, @ GIVSRVMRQ GX W IDILH
SRXURX\WM GLLIEXGD ICBROHVRXY  +  MRXWRXYWDV



MP < [7

/D . HMPEHOHWXQ RXWOGEHQADEHP HQMXWH GDEQWGX  KP H MKF®! TXL

SRVH WDGIMRQQH®P HQV NI/ HV NHWBEHQ ORIHQMQWDBP HQAXWDOHY
SDUGN | RUFHV VSORIDBN IKWAHY SRXUBKXUSLESDUDARQ SK\ MTXH

SXBXGKXL V. GH QRPEWHX] DWEMWYV OXMDHON GDQV BIXU SUOSDUDWRQ
SK\MTXH @ . HMPEH® JUAFH ¢ VRQ SRIGV P RGXOE®! HWGHYHQX XQ RXWD
WAV SRSXOUH GH P IMH HQ IRPH P DV DXWL GH WCDW@WOWRQ RX GH
WDOGXFDMRQ (@1 SHUP HWGH WDYDIGBUCHQHP EGH GHV TXDDAV SK\MTXHY @
IRUFH @ SXMDQAFH CHQGXWGRH WVDQV RXEQHU @ P REIMD 4 XHOTXH \RIW
CREMPW YDNO HW®BI SXEQF HOFDGWD @ . HMBPEH@SHWP HWGH FRQFHYRIU GHY

HQWDIGHP HQW YDUOV HAHI I LIFDFHV J OQOUDBP HQMRXV @ IRUP H GH ALRXIW

&HMA IRWP DARQ D SRXU REMPW GH YRXV WDQWP HMH ®V FRP SOMQAHV
WIFKQT XHV HWEOGDI R LT XHV SRXURGHUHWDQP HUGH P DQINUH VORXUMILH GHV
\VCDQAHV DYHF . HMBEHD@ DXSUW G XQ SXECF YDUO GDQV XQ REMPW GH
SIOSDUDARQ SK\MTXH GH IODW@WDARQ RX HQ SLOYHQARQ \VDQWD

M 7) B= P=

&HW 1RUP DARQ VIDGUHWH DX[  SURIHWMRQCHY GX VSRWWRXKDIVEQMH 1RUP HU
¢ @ ALUDARQ HW;, CDQP DWRQ GH VCDQRHV DYHF . HMBEHODXSURV G XQ SXETF
YDUO GDQV XQ REMPW GH SUCSDUDWRQ SK\MTXH GH LCDIM@WDARQ RX HQ
SWOYHOARQ DO

3HXWDQP HUGHV MODQRHY G DRWMVD SK\ MT XH DYHF . HMBEH@WRXWM SHIRQH
GOMPDOVXQ GISGP H SHUP HWZQN GHQHI QHP HQWVFRQAH  LOP XQOUDWRQ

OGXFDMXUFRDFK VSRUM  HQHIQDQNV GE 36 HQHJQDQWHQ $3$=  $WV
/ GX &RGH GX 6SRW



B 4 XIS X B=X =]

¢ QWxXH GH @ IRWP DARQ YRXVVHH FDSDE® GH

" OFRXYUU CRXWD. HWBEH® HWFRP SWIHQGH GV LIQW@WOW GH VRQ XVIMVIDMRQ HQ

|RQPURQ GH CREMIPI YVO>2 85 @

« YOIV GXQH SWDATXH SK\MTXH DYHF . HMPEHD VHBRQ ®f GRP DICH
G DSSTFDARQ  SUOSDUDARQ SK\ MTXH U-PIM—H—QIRLPH WOOGXFDARQ VDQ®D

«  3UGASHVVORXUMILHV | RQGDP HQMX] G XQH SUDAT XH SK\ MTXH DYHF . HWBEHD

o $SSUHOMAMI H WIFKQTXH HQ YXH G IQARGXILH CDSSWRAKH SOGDI RIITXH @H ¢,
OMDOMRQ GH CRXVO

«  ( YDOXDARQ GX SUDWI XDQWHQ YXH G XQ FKRI[ GH FKDU H DGDSVD

0 DAAMVHUHWHQUHL QHUXQ WOSHWRILH G H HUAIFHV DYHF . HWBEH@>2 85 HW @

« $SSUHOMAMIH GHV P RXYHP HQNV IRQGDP HQMX[ DYHF . HWBEH® DQDOWH
EIRP OFDQTXH REMPWY HWEOQAI LFHV GH FKDTXH P RXYHP HQW GIXWY YDUDQWY HW
BV SRIQV G DMWIQARQ

o $SSUHOMADIH GH P RXYHP HQNV GH UHQ RUFHP HQWP XVEXDILH HQ IRQPURQ GX
GRP OQH GDSSTDARQ  SWOSDUMRQ SK\MTXH CDW@OWDARQ  SLOYHOARQ
VO

o vVYDODWRQ DYWWWP HOAHWFRUHPVRQ GH CH OPXMRQ GHV P RXYHP HQW HQ YXH GH
SUOHWYHUD VORXUMD GX SUDATT XDQANHWG RSVP IVHUGBN EOQOI LFHV GH @ SUDAT XH

&RQWXILH HAWDQIP HU GHV VODQRHV DYHF . HWBEHDHQ | ROPURQ GH CREMIPAL YO

HWGX SXEQF HOQDGWD>2 85 @

. SWDDARQ HW DSSTMRQ SWDAWTXH GHV SUGASHV HW P OMRGR®I IHV
G HOADEHP HQAIRGPARQGHCDYHF . HMBEH®

. &ROMXPMRQ GXQH \CDQAH DYHF . HMBEHD HQ IRQPMRQ GH CREMIPW YO
UHQ RUFHP HQWP XVFXOILH P REIMAD  HAGX SXEQE HQFDGLO

« 0 MHHQSOFH G XQH SWRI IHWRQ SOGD RI LTXH VHERQ ®f GRP DIQH G DSSTFDMRQ
SUDSDUDARQ SK\MTXH UHP MH HQIRWP H LEDIMGWDARQ SLOYHMRQ \VDQWD

«  $GDSVIMRQ GH @ \ODQRH HQ |RQAMRQ GHV' 1Q FDSDAMIV SK\ T XHV GX SUDWT XDQW
FKRIMU®GN ERQV H HUAFHV HWD ERQQH H OPXVIRQ

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQLDILH SWOIRWP DWRQ HVWHQYR\ O DX|  SDUWAASDQWV HQ OP RQAGH GBPWRQ 1O
SHUP HWGBGHQMIHU GIXLY DMAQMY HWGH (CDDHU XQ SRVWRQHP HOWSOGDI RI ITXH
JUAH ¢, XQH DXVR OYDODARQ [QWDB! GHY DFT XLV

$X FRXWGH @ IRUP DARQ ®f IRUP DIMXUXWIVHLD

« ' HV DSSRW WORUTXHV DYHF XWDOWRQ GH @ SOGDIRJIH DPWYH HW XQH
GRPXP HQMWRQ SOGDI RJ ITXH FRP SGWM
" HCQRP EUHXVHV P IVHY HQ SUDWIXH HWP IVHY HQ VWDWRQ SOGDI R ITXH
30MHXY WP SV GEFKDQI HV RXYHW VXU GV TXHWRQHP HQNV HWSIRMW GHY
SDWASDQN

/ D IRP DARQ SHXWOWH LEDDACH HQ SUOVHQWHOP DIV O DBP HQWVHQ YIMRARQI CUHQAH

FBMAL GILH XQH \OTXHQRH LOMIPWH K QFKUIRGH  DYHE SUOVHQAH FROMEQM GH @
IRUP DAFH / H WY LDILH SHXVWRAFWU®G! @ |RUP DIMXUWIEH IXUVRXY GV VXMW GRQAICD
EHVRIQ HQ @HQ DYHF ®f FROMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF \RQ SURWW
SIRIHWRQQHO

3RXU BV VHWMRQV LEDDCHY HQ YIMR FRQOUHGRH ®f P DIOGH FRQYRFDWRQ WDQWP 1V
NRXLY DYDQAGI GCEXWGH EDPWRQ GCRUMBN P RGDDV GH FRQH IRQ ¢, @ SOWM RUP H GH
YIMR FRQ OHAH HMQGITXH B IHQ GH FRQCH] IRQ SRXUVXIYUH EEPWRQ GH |RUP DARQ
8 CH DMWEQAH WIFKQT XH GX W OHQASOGDI RI TXH HW:, @ GVSRVMMRQ GX W LDILH
SRXURXWM GLIEXGD WDSROHWRXY  +  BRXWYRXYWDV



MP < [7

&RQI X SDU' DVIG : HHN G %RVXV HWWFRQUANMO GBXQH SOW IRWP H W LGH HW
GB(CH GHP L\SKRLH VRXS®! & HWRXWOG HOWDECHP HOWSK\ MTXH V DGDSWA DX
GOEXVEQN FRP P HDX[ VSRUMVH SQUP HQ®V J AFH ¢, VD SROYDBIGFH

(Q HIHW XWDO GDQV ®V GHX[ VHQY B URXV  SHP HW G HITHAMHU XCH
P XOM¥GH GH HRARHYV HRQ GV QYHDX GIQMQMMD HW GH GlIIEXGQV
GUIOHQN , 0 SHP HWGH UHQRUFHU @ WEEIDDARQ @ IRUH P XVEXOILH
CHQGXWDQFH HWD 1B IEIO®D GH YRWH FRIBV 8 Q RXMOGH SURSURFHSWRQ HW
G HQADEHP HQASK\ MTXH FRP SGMITXLSHUP HAGH UHQGUH OGIT XH GV H HIAFHYV
FOWTXHY P DIV \XURXWGEFFURAAH UDGIFDGP HQNVGIXU HIIFDAVD JUAFH ¢ XQ
WDYDIOSQXV T XDV

&HMA IRP DARQ D SRXU REMPW GH YRXV WDQW HMH GV FRP SOMQPHV
WIFKQT XHV HWSOGDI RI ITXHY SRXU ROHU HWDQP HU GHY \CDQRHY G DRWIVD
SK\ MTXH DYHF %RVXV DXSUV G XQ SXETF YDUO HQ ERQUH VDO RX SUOHQUEQW
GHV IQFDSDAMY  GDQV XQ REMIPW VDQW GH UHP M HQ IRWPH RX GH
SUOSDUDWRQ SK\ MTXH

M 7)) B= P=

&HMW IRWP DARQ VIDGIHWH DX SUIRIHWMRQUHY GX VSRWRX GH @ \DQW
VRXKDMZQMH IRWP HU ¢, @ REDWRQ HW;, CDQP DARQ GH VODGRH DYHF %RVXV
DXSUWV G XQ SXEQF YDUO HQ ERQCH VDQW RX SIOHQEQAGHV L.QFDSDAMDY DILQ
GEFFRP SDJ GHUM SUDWIT XH GH XL EOQXI IAIDILHY GDQV XQ REMIPW GH IRWP H
GH EIHQ OAH GH\DQW RX GH SHURUWP DQFH VSRUAYH

3HXYHQAHQFDGUHU GHV DRIV SK\ VT XHV VSRUAYHY BV SHYRQQHY GOMQDQW

XQ GISGP H SHP HMIQWEHQHI GHP HOWFRQAH EP XQODARQ  HQWHLI QDQW
$3% OGXFDWIXUFRDFK \VSRUAL=  $ W/ GX &RGH GX 6SRW



B 4 XIS X B=X =]

¢ QWXH GH @ IRWP DARQ YRXVVHUH FDSCE®! GH

0 DVMVHUHWHQUHLI QHUXQ UDSHUWRILH GBH HUFLFHV DYHF %RVXV  HQ | RQPRQ GX
SXEGFFKIDGLDI—MGI—!\/I—!VI.QFDS[HWN:OSS?l(7$35u60 @
3UGASHY JOQADX] GBXH SWWIXH SK\MTXH DYHF 9RWY JRQ@IH
SRMMRQCHP HQW SUGQASHV VOFXUMILHY
([HIAFHVGEITXIGEWKH  SURSURFHSWRQ
« ([ HIAFHV GH UHQ RUAHP HON ®REDO
« ([ HUAFHV GH UHQ RUFHP HQAP XVRX@ILH SRXU®! P HP EUH \XSQUHXU
« ([ HIAFHV GH UHQ RUFHP HQAP XVEX@ILLH SRXU®! P HP EUH LI QUHXU
e ([HWAFHVGHP REMD OMHP HQNV

' HV OYROMRQV DGDSVIMRQY VHIRQAVSURSRVCHY VHBRQ ®V SXETEV HWBNV SDWRE®J IHY
VXLYDQWMV ) )
«  3XETF VSRUA! HOADIQO HWWDQV IQFDSDAVD
3DWREJ IHV GX WKLY
«  3DWR®JIHVGX P HP EUH VIXSQUHXU
«  3DWRE®JIHVGX P HP EWH 1Q QUHXU
« ) HP P HV HFHOMY HWHQ SRVASDUMP

&RQWUKLLH HWDQLP HUGHV VODQRHV GEDPIYIVID SK\ MIT XH DYHF %RVXV HQ | RQPRQ
GH GREMIFI YNVO$35u6 0, ,@
&ROQMKXPURQ GEXQH VCDQFH DYHF YRVXV  HQ IRGAVMRQ GH @REMIPW  YMNO
UHQ RUAHP HQAP X\VRX@ILH P REIOWD OTXICEUHE  HWGX SXEQF HQFDGLD
3URSRVMRQ GH WDQUWRQV | XIGHY HWWCORXUMILLHY HQAH G GlLI QUHQW H HURIEHV
3IRSRMMRQVY GH WRXWOHV DGDSWHV DX[ SDWR®IIHY GV SOV FRP P XQHV
HQRWAHY IOMEIDRN GH FKHYIABN &P EDO IHV HW

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQLDILH SWOIRWP DWRQ HVWHQYR\ O DX|  SDUWAASDQN HQ DP RQAGH GBPWRQ 1O
SHUP HWGBGHQAIHU XY DMAQMY HWGH (CDDHU XQ SRVMMWRQHP HOWSOGDI RJ ITXH
JUAH ¢, XQH DXVR OYDODARQ [QWDB! GHY DFT XLV

$X FRXWYWGH @ IRUP DWRQ ®f IRUP DIMXUXWIVHLD
« 8 CHGRRXP HOBWRQ SOGDI RJ LT XH FRP SGMW
o ' HQRP EUHXVHVP IVHV HQ SUDWXH HWP IVHV HQ MWDWRQ SOGDI R ITXH
30MHXLY WP SV GEFKDQIHV RXYHW VXU GV TXHWMRQHP HQNV HWSIRWW GHV
SDWASDQN

/D IRP DARQ SHXWOWH LEDDCH HQ SUOVHQWHOP DLV O DBP HQWVHQ YIMRARQI CUHQAH

FBWAL, GILH XQH VOTXHQFH LOMIDPRYH W QFKURGH  DYHF SUOVHGRH FRQMIQM GH @
IRUP DAFH / H WY LDILH SHXVWRAFWU®G! @ |RUP DIMXUWIEH IXUVRXY GBIV VXMW GRQAICD
EHVRIQ HQ @HQ DYHF ®f FROMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF \RQ SURWW
SIRIHWRQQHO

3RXUGNV VHWRQY ODDAHY HQ YIMR FRQOHGAH ®f P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAG! GOEXWGH EPWRQ GCRUMBN P RGDDWY GH FRQH IRQ ¢, @ SOWIRUP H GH
VMR FRQQUHQAH HMQGITXH ®f 0HQ GH FRQH IRQ SRXUVXIYUH @PWRQ GH IRUP DARQ
8 QH DWMWEICFH WIFKQT XH GX LI QUHQASOGDI RIITXH HW;, @ GIVSRVWRQ GX Wi IDILH
SRXURX\WM GLLIEX®D ICBRQHVRXY  +  MRXWRXYWDV



MP < [7

GHRQ® 0 6 | /BOGXFDARQ WODSHXWI XH GX SDAHQW ( 73 GRIWSHUP HWAH
DX[ SDWHQW GEFTXOUU HWGH FRQUHWYHU GHY FDSDAMZV HWGHY FRP SOMQFHV
TXL®NV DIGHQAS, YLYUH GH P DQNUH RSWP DB BIXUYIH DYHF GIXUP DDGIH OV IW
GBXQ SWRAHWXV SHWP DQHQW 1Q&I WD DX| WRIQV FHOAD VXU GBI SDWHQW
/EGXFDARQ [PS@XH GHV DAWMY RUDQMHY GH  \HOMEIDDWRQ
GBQRWP DARQ GESSUHQMADIH GH @&XWRJIHWMRQ HW GH VRMHQ
SMFKRBRIITXHE  VRXWV @HV ¢, @ P DDGIH HADX WDIWP HQW ( @1 YIVH ¢, DIGHU
®N SDAHQW HWBIXWY SURFKHV ¢, YLYUH SGV VOIGHP HOAHWP DIQMQURX DP OIRUHU
GXUTXDDMD GHYIH J

&HM IRWP DARQ D SRXU REMPW GH WDQW HWH DX[ SURIHWWMRQUHY GV

FRP SOMQAHY WCRUTXHV HW SIDWTXHY QOFHWDILHY ¢ @ P MH HQ b XYWH

GEPWRQY GROGXFDARQ WODSHXWI XH GHWQOHY DX]  SHYRQQHY DMAQMY GH

P DDGIHY FKUIRQTXHV FRQRWP CP HQN;, GUO®D GX  MQYIHU UHDW DX

FDKIHUGHV FKDU HV GHV SURJ DP P HV GH 73

( @1 VISSXIH VXU B LI QUHQWHOGH FRP SOMQAHY OREQ SDU®B1 3( 6 HQ MIQ
HAVBQVRIMGDQV B FDGUH @J DOHWLD) P HQEILH DAXYHODUO GX DR W

M 7) B= P=

&HMA IRWP DAIRQ VIBGIHWH ¢, VRXW SURIHWMRQUHO VRXKDIVBQW DFTXOUU BV
FRP SOMQAHY SRXUP HWMH HQ SOFH IQMYHQURX SDUWARSHU, XQ SURIWDP P H
GR/ GXFDWRQ 7KODSHXWI XH GX 3 DAHQAMFRQ RUP OP HQADX FDGUH @J DOGA IQL
SDUBUOMGX DR W

$ QWXH GH @ IRWP DARQ HWAGODULH XQH DMAWIARQ GH | RUP DARQ UHADI DQWV
®V FRP SOMQFHV P RELOOHV SRXU GIVSHQMHU Q( 73 W@V TXH UHTXMAV SDU
5 SURC P N



B 4 X!S X B=X =]

MP)= )MS X< X&B SM "B")O[ S
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/ HV VSRUMY RQMMQGDQFH ¢ QH GOYHBRSSHU TXH GXWY TXDDV SK\ MTXHV HW
®OXU WIKQTXH 2 U GDQV XQ REMIPW GRSWP MDWRQ GHV SHURWP DQRHV
IQGINGXHBN RX FRPWHY 1OV DYNUH QOFHWOILH G DWXUHUGB! GOYHBRSSHP HOW
GHV KCELQAY P HQBB HAFRI QWYHY

/ D SUDSDUDARQ P HQUB®! HW XQ HQHP E®I GH VWD) LHYV GH WIFKQT XHV HWGH
P OMRGHV YWDQW;, RSWP IVHU B! SRIMQAHOSM FKR®J [TXH GH COMBMWA DILQ GH
OL SHP HMH GH SUHQGUH GX SOIMU GDQV @ WDDDAWRQ GBXQH SHURWP DQFH
VSRUAYH HWGDQY ®f EXWGH GHYHQUDXWRQRPH ' ' $/0 $662 (@i D SRXU
REMPW G DSSUHQGH ¢, COMBW ¢, P IHX] J QUHUVRQ VWHW VHV OP RWRQV GH
GOYHRSSHU P RWDARQ HW FRQIDQFH HQ VRL GDFRRAAH \HV FDSDAMY
FRIQWYHV DMIQARQ FRQFHHQADWRQ P CP RIMDARQ SUMH GH GOFMRQ /D
SIOCSDUDARQ P HQE®! SHUP HAG RSWP MHU @ SHURWP DQFH VRXWHQ SUOVHYDQW
@TXITEUH HAEDSDQRXIMHP HQAGX VSRUA

&HMA IRPDARQ D SRXU REMPW GH YRXV WDOW HMH GV RXWY HW
FRP SOMQAHY  SIDWTXHV  IRQGDP HQEBN HQ SWOSDUMRQ P HQE®! SRXU
GOYHRSSHUGN KDELBMDY P HQUEBN HWFRI QUWYHY GH YRV SUDWT XDQW

M 7) B= P=

&HM IRUWP DWRQ VIBBGUHWH DX[ SIRIHWMRQGHY GX VSRW FRDFKV \SRUALV
OGXFDWXLY VSRV HQADEHXWY  SLOSDUDMXLY SK\ MT XHV RX HQVHL) QDQW HQ
$3%$  VRXKDMIQAV IQWHUDX]  WIFKQT XHV HWRXWE GH @ SUDSDUDARQ P HQ/E®!
GDQV XQ FRQM W GH SUDWT XH SK\ MTXH HWRX VSRUAYH

/ D SUBDUDARQ P HQAB! VH MWWDQWKRWY FKDP SV GH CHQFDGUHP HOAMVSRUA
FHWM |RUP DARQ HVAQ DBP HQADFFHWE®! ¢, VRXWSURI HVMRQUHOWDYDIABQAHQ
UHOMRQ DYHF GHV DIGMAY VRXKDIVBQWDFTXCUU GHY FRP SOMQFHV GDQV ®
GRP DICH GH @ SUWOSDUDWRQ P HQEB! GX VSRUAY




B 4 XIS X B=X =]

$ QWXH GH @ IRWP DARQ YRXVVHWH FDSDE®! GH

&RP SIHQGUH BV HQWIX[ HWFRQFHSW |RQGDP HQWX] GH @ SUOSDUDMRQ P HQ/D®

GX\SRW >285 @

+ " OIQURQV HWFRP SUKHMRQ GH @ SWSDUDARQ P HQMBI HWGHY FRQFHSW
DWRAOV

«  &ROM W HWHQYILRQQHP HOWGH @ SWOSDUDWRQ P HQBB!  SRXUTXL SRXUTXRL
TXDQG HWFRP P HQA

«  5+@V HWSLWORIDWYHY GX SLOSDUDWXU P HQEO FKDP SV GESSTMRQ FDGULH
@IDO FRGH GORQR®IITXH 1RQGDP HOMX] GH @ UHDMRQ FRDFK FRDFKO

o ' OIQVWRQY HWFRP SUOKHOMRQV GHV KDELBMDY P HQRBN

« /HV GLIOHQN RAWY GH @ SWSDIDARQ PHQMG! I DARQ GHREMPWYV
UHSIULDARYY WRXWH DQFUIH  IHHGEDAN P RQRRIXH IQMUH AR\ DQRHV
[P DI HUH P HQB®! VRSKUIR®J IH SURJ LDP P DARQ QHXURTI XIMAT XH K\ SCRWH

" OYHRSSHU ® J HWARQ GHV OP RURQV SRXUTX H@BV GHYIHQQHQAXCQH IRUFH > 2 85
@
o /HW WP HCP RARQCHO
« ) ROPWRQCHP HQAGX FHUYHDX  EIDIV FRI QWY
© 2 XWY GESSTDMRQY ¢ @ JHWRQ GHV OP RURQV HWGX WHW  LHVSILDARQ
P OGVIMRQ SVt FKR®J IH SRUMIYH VRSKURERJ IH

" OYHRSSHUOHWP H GH VRL HWD FRQI LDQFH HQ VRL HWBIV P DIQWAQU GDQV ®f WP SV

>285 @

o ' OIQVWRQ HWGLI QHQAIDWRQ GHY FRQFHSW G WP H HWGH FRQI IDQFH HQVRL

« [/ HVREMIPWY GH GMAP H GH VRLHWGH @ FRQ LDQFH HQ WRL

« /[ HV RX\WY SRXU GOYHRSSHU BMAP H HWWD FRQIDFH  $WAWDG VH FRQQDIMH
OFKH®! GH 5RWEHU IPDJHUH PHQE®! RRDQHV EDV FRIQWYV
P RQRAJI XH IQMUILH

2 SWP MHU@® SHURWP DQFH HQ GOYH®RS SDQACDWHIQARQ HWD FRQFHQADVRQ > 2 85
@
o ' OIQWRQ HWGLI QHQADWRQ GHY FRGFHSW GEPWMIQARQ HWGH FROFHQADWRQ
« | HV RXWE SRXUGOYHBRSSHUGBWMQARQ HAWD FRFHOADMRQ  LRXMCH P CGIVIDMRQ
/ DFKDX] X

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQLDIH SWOIRWP DWRQ HVWHQYR\ O DX|  SDUWASDQNV HQ OP RQAGH ®PWRQ 1O
SHUP HWGBGHQMIHU ®GIXLY DMAQMY HWGH (CDDHU XQ SRVWRQHP HOWSOGDI RI ITXH
JUAFH ¢, XQH DXVR OYDODARQ [QWDB! GHY DFT XLV

$X FRXWY GH@IRWP DARQ ® |RUP DMXUXWDHID
" HV DSSRW WCRUTXHY DYHE XWDDARQ GH ®@ SOGDIRIIH DRMYH HW XCH
GRPXP HQWARQ SOGDI RJ ITXH FRP SGM

« ' HQRP EUHXVHVP VAV HQ DSSTMRQ

o 7UDQW MRQHAH SOUP HQMWRQ G RXWY FRQAUIHW

«  30MHXY WP SV GEFKDQIHY RXYHW XU BV TXHWMRQGHP HQV HWSWRWW GHV
SDWASDQN

/ D IRWP DARQ SHXWOM (CDDCH HQ SUOHOWHOP DIV Q) DBP HOWVHQ YIMRFRQ OHQHH

FBMAL, GILH XQH VOTXHGAH IQMUIDPWYH W QFKUIRQH  DYHF  SUOVHQRH FRQMIQM GH @
IRUP DAIFH / H WA IDILH SHXVWRARAWUG! @ |RUP DIMXUWIEH \XUVRXV GV XMW GRQAICD
EHVRIQ HQ @HQ DYHF ®&f FROMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF \VRQ SURMW
SURIHWRQEHO

3RXUGBNV VAWRQY LODDAOHY HQ YIMR FRQOUHGRH G P DIOGH FRQYRFDWRQ WDQWP IV
NRXLY DYDQAG! GOEXWGH EPWRQ GCRUIMBN P RGDDWY GH FRQH IRQ ¢, ® SOWIRUP H GH
YIMR FRQOUHQFH HMQGITXH B 0HQ GH FRQH IRQ SRXUWXIYUH BPPUWRQ GH IRUP DWRQ
8 QH DWIMEIGRH WIRKQTXH GX WO QUHQASOGD) RIITXH HWA, @ GIVSRVMRQ GX W IDILH
SRXURX\WM GILIEXGD WCSROHVRXY  +  BRXWRXYDV



MP < [7

/ HV EOQAIIFHY SRXU® VDO GH @ SUDATXH LI XANUH GB(CQH DPWAVD SK\ MTXH
VROADYOLDV TXHE TXH VRIHQAMBA H WG VH H 3RXWEQW P RIQV GH @ P RIMD
GHV ) Qi DV AJOV GH ¢ DQV DMAQAXQ QYHDX GEPWAVD SK\MTXH
IDYRWDE®! ¢, @ VDQWD 3UDAT XHUXQH DPWYIMD SK\ MTXH DWMG P HOAQB-MAL, SURUL
SDVDXWLMP S®I TXH I D

0 DOW XQ FROM W IDYRIEGI JUNVH DX GLIOHQN GAVSRVWY GH \DQWD
SXE@XH 3116 6WDAJIH 1 DARQDB! 6SRUIAGDQRD BV SURIHMRQLHY GX
VSRUWWH KHXUMQWARXYHQNV, @ GLILEX®® GH GRQQHU HQYIH GH ERXJHU GH
PDQNH GXUE® ,0 FROMHQN GRGF GH WQMIRIHU QRV P RGDDAV
G HQFDGUHP HQVHWQRWH 1D RQ GH FRP P XQT XHU DYHF QRV SWDWIXDQW GH
P DQNWH ¢ VAWMU @ P RWYDARQ HW;, CHQAHWQU GXUDEGP HQN TXHBN TXH
VRIHOAG AUFRQWRCHHY HWEBIV FKDQI HP HQNV SRXYDQAWXWYHQUDX FRXW/ G XCH
YIH

&HM IRWP DARQ D SRXU REMIPW GH YRXV WDQW HMH ®NV FRP SOMQRHV
SUDWIXHY SRXU P HWH HQ SOFH XQ HQFDGUHP HQWGH TXDOW 1O QWD
P RWYDWRQ DILQ GH | DYRUMHU CHQJ DI HP HQAGH YRV SUDAT XDQW GXUDE®P HQN
TXHOTXH VRIMCREMPW YIVO SHURWP DQRH VDQWD

M 7)) B= P=

&HMW IRWP DARQ VIDGLIHWH DX OGXFDMXLY VSRUMV FRDFKV VSRUMV RX
HOHIQDQN HQ $3% VRXKDMIQW DSSWRIRQGU GXWY FRQQDMODGFHV HQ
P RWDWRQ DIIQ G DGRSWUXCH YOMZE®! SRWMUH P RWYDWRQQH@! DXSURV GH
GXWY/ SUDATXDQN TXHOT XH VRMWEREMPW YVO SHURWP DQFH \VDQWD

3HXWDQP HU GHV VODQRHY G DPWYIVD SK\ MTXH HARX VSRUAYH VRXW SHIRQH
GOMDONVXQ GISGP H SHUP HAEQN BHQVH QHP HOWFRQAH  LEP XQOUDWRQ
OGXFDMXUFRDAK \VSRUWM  HQWHIQDQW GE 36 HOHJIQDQVHQ $3%=  $WW
/ GX &RGH GX 6SRW




B 4 XIS X B=X =]

¢ QWXH GH @ IRWP DARQ YRXVVHUH FDSDE® GH

&RP SIHQGIH ODSSWRFKH P RIWYDMRQUH@ SRXU SRXYRIU QQWIWHU GDQV \D
SIDATXH>285 @

«  7KCRUHV P RGNGBN HWSUCHSHV FGV GH @ P RIWYDARQ

3URFHWXV GH P RWDARQ WEGHY OMISHY R FBV FROAQXXP V

7\ SR®J IH GH FKDQJ HP HQW GH FRP SRUMP HQV

) DPWIXLY G IQ OHQFH P RURQY LHSUOVHQUIMRQY EIDY FRI QWY SHYWRQQRDOWV
5HBIYO GHV DP ELYDBIQRHY HQ VSRUNHWDQD

' IDJ QRWAE GX QYHDX GH P RWYDARQ RXWE G OYDOIDUARQ

$ SSURFKHV HASRWIUHV OGXFDWYHV

3@FH GH CDXVRQRP H GH QQGOSHQGDQRH GX SUDWI XDQW

0 HMH HQ b XYUH GHV P OMRGHV SRXU \XVAVWU @ P RWYDMRQ HW IDYRUWHU

CHQJ DJ HP HQAGX SUMIXDQM=2 85 HW @

,GHOAIIFDARQ GHV | IHQV FAREWEFBN ¢, @ P RAWYDARQ

&KRI[ GHV UDSRQWHV SUDJ P DAT XHV ¢, DSSRUMU

5 HFKHUFKH GH GMHLY P RWYDWRQCHY

$ GDSVIMRQV SRWMEGNV DX[ WSR®J IHY GH SHWRQRDOY GH SUDAT XDQW

5HP NGHVDX] 1P SDWHV IHDMRQCHON

0 OMRGHV GH I1] DARQ G REMIPWYV ¢, FUMAUHV

$ GDSVIMRQV ¢, @ GLYHWMD GHV SWRILY HWP RWYDWRQY DX VHQ G XQ JWRXSH GH

SUDAT XDQWV

o 3UOHQUMMRQ G RXWE SUDWT XHV T XL I DAQMQANCOYRGMRQ GHV FRP SRUMP HQW DX
TXRWGHQ JUGN P DMEHV SOQLIFDMXY FDUMV IQVSILDARQ

" OB@\ HUXQH VWDV IH G HQFDGLHP HOASHWP HWEQAGH SOLHQQMVHU @ P RUVDVMRQ
HWOHQI DJ HP HOAGX SIDATXDQW-2 85 @

| IP SRUBQFH G XQ SDUFRXWY/ ¢, SDAHY OSHY

5HDMRQV GH SDIU;, SDIU

/ HVMJ QHV DYDQWFRXUHXWY GH GORLIRFKDUH - GOP RWYDMRQ

$CDSVIMRQ GH CHQFDGUHP HQV' SRWMIH - FRP P XQFDARQ RXWY  SRXU
SUOHWYHUHWHQ RUFHUD® P RWYDARQ DX J LO GH COYROMRQ GX SUDWI XDQW

0 OMRGHV GH WDIWP HQAGHY REMPURQY

o 3LOHQIARQ G RXWE SUDAT XHY GH VXLYL | HXIEB GH LRXW  FDBIQGUHU VBE®IDX]
REMIFWY FRQQHAVQV

| P SRUBQFH GHV | HHGEDFNV P RWYDARQHY  SRVMIY HAFRQUXPW Y

/ DQI J H YHUEDO SDUDYHUEDO GRQ YHUEDOGX SUDAT XDQWHWGH AQMUIHDQW
,QUDARQ ¢, CHOMMHQ P RWYDAWRQCHO .

, QA LDARQ GH TXHWIRQY FOV HQ VODQFHV G DPAYIMD SK\ MT XH SRXUHQAMHAWIQU®
G\ QP ITXH P RIWDWRQQH®!

MP)= )MS X< X&B SM "B")O[

8 Q TXHWMRQQDILH SLOIRWP DARQ HWWHQYR\ O DX|  SDIESDQW HQ DP RQAVGH BFIRQ 1O
SHUP HWGEGHQMIHU GIXWY DMQMY HVGH EDDHU XQ SRUMWRQRHP HQWSOGDI R TXH

JUARH ¢, XQH DXVR OYDEDWRQ LIQWD®! GHV DFTXLY

$ X FRXY GH @ IRWP DARQ 1 |RP DMXUXWDHD
HV DSSRW WCRUTXHV DYHF XWDDARQ GH ® SOGDIRIIH DPMYH HW XCQH
GRPXP HOMRQ SOGDI R (T XH FRP SO

« " HQRP EUX FDVSUDAWIXHY P VAV HQ VWWDARQ HAMX] GH UG

« /DWDQWP MRQ HWH SOUP HOMWRQ G RXWY FRGAUIHW

« 30MHXWY WP SV GEFKDQIHV RXYHW VXU BNV TXHWRQHP HOV HWSIRWW GHV
SDWASDQW

/D IRWP DARQ SHXWOAH EDDCH HQ SUDVHQWHOP DI Q) DBP HQVHQ YIMRFRQI CUHQAH

FBMAG, GILH XQH \OTXHQRH LOMIDPRYH K QFKUIRCGH DYHE SUOVHQAH FROMIOM GH @
IRUP DAIFH / HWRJ LDIUH SHXWR@RWUGH @ [RUP DMXUWIEH XUVRXY B \IXVIW GROALCD
EHVRIQ HQ @HQ DYHF ®f FROMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF \RQ SIRWW
SUIRIMRQQHO

3RXUBN VHWIRQY ODDCHY HQ YIMR FRAIOUHQFH ®f P DOGH FRQYRFDARQ WDQWP LV
VRXLY DYDQAB! GCEXVGH BFWRQ GORIMBN P RGOV GH FRQCH IRQ ¢, © SOWIRWP H GH
YIMR FRQOHQAH HWIQGITXH G 0HQ GH FRQRH| IRQ SRXUVKIYUH GPARQ GH IRWP DARQ
8 QH DAMMWEGQRH WIRKQT XH GX LI OHOASOGD] RI T XH HWAL, @ GIVSRVMRQ GX Wl IDILH
SRXURXWM GLLIEX@D WOBRQHWRXY  + XL/ RXYLDV



MP < [7

/ D QAMMRQ FRQWMIMH SRXUQRXV VRXV XQ OGP HQAMFHQWDOGH ERQRH VDQWD HW
GH EIHQOAH 0 DV XCH DIP HQMARQ VOIQH OTXICEWDH HW GLYHWILIOH HW
SDEXTNUHP HOV  HWHQAH@ @QUTXERQ SWDWIXH LI XANUHP HQW  HARX
IQMQVOP HQVXQH DRV SK\MTXH HWVSRUMWH ,OHVWGRQF SUP RUGIDOGH
SUOMUXCQH DMIQARQ SDUIAEXTNUH ¢, GXIP HQMWRQ HQ SCURGH GBHQADEHP HQW
GH FRP SOMARQ GH LOPXSOUDWRQE

$ FTXOUU GHV FRQLDMDQAHV GDQV B GRP DIQH GH @ QX\WMRQ VSRUAYH YRXV
SHUP HMD GH FRQUHIEBIUYRY SUDWI XDQW HWDIQU GERSWP VMHUBXUSHURWP DQFH
SK\MTXH HARX BV Y= WHY VRXWHQ SUDHWYYDQABXUMDQD HAGIXUEIHQ OAH

| BREMPW GH FHWM IRWP DARQ HWGH YRXV WDQWP HWH BHQHP EGl GHV

FRQQDWDQFHY  IRQGDP HQEGBN VXU @TXICEUWH DIP HQEWH TXDOANDAN HW
TXDDMA ¢, DGRSWIUHQ | RGPWRQ GH EPPWYIVD SUDWT XCH HAEREMPW YVO

M 7)) B= P=

&HW |RUP DARQ VIBGUIHWH ¢, GHV SURIHWIRQEHY GX P RQGH VSRUM VRXKDIMEQW
DFTXOUU GHV FRQLDIWDGRHY GDQV B GRP DIGH GH @ QXWIMRQ DIQ GERSWP VHU
GOV SHURWP DQFHV SKIMTXHVY © \DQ®W HWRX ®f EIHQOMH GH OGXWY/
FOHQV DGKOHQW

( @1 VERGUHWH O DBP HQA, GHV SDUAEXTHY TXL VRXKDIWQAVGOYHBRSSHU BIXLY
\DYRWY GDQV FH GRP DIQH SRXU DP OIRUHU BV FRQGMRQV GH ®IXU SURSWH
SUDWE XH SK\ MTXH HWRX \SRUAYH



B 4 XIS X B=X =]

¢ OWXH GH @ |RWP DARQ YRXV\HWH FOSDE®! GH

6 EDSSIRSUHUGN EDVHY QXMIMRQRHBNV D $7,1 @

o/ BOTXITEWH DIP HQUELLH  1DP LGBV GEIP HQW EHVRIQV OCHU OAT XHV
o /HVQXWP HQN P DFLIRQXWP HQNV P IFLIRQXVWIP HQW [ LIEUHV

« =RRP \XUFHWYEIQV DI IP HV

o ORY SWUG OAT XHWHV DIP HQMEILHYV

&RQQDAAH BV SUQRSHV GBXQH DIP HQIDARQ RSVIP DB SRXU®I VSRUM 0 $7,1 (7

$35(60, ,@

./ BXIP HQMARQ SRXUGIP LQXHU®B! UVT XH GH FHWRIGHY EGMXURV

« /DSK\MR®JIH GH CHIIRW

« /HV EHRIQV QMWMRQHY GHY VSRUALY &V UDMRQY  GBHQADEHP HQW
SUOFRP SOMAYH  SHQGDQAEH | RUWWLEFXSODARQ

« [ HV YDUDARQV VHBRQ B WSH GBH I RW HQGXWDGFH P XVEXOMRQE

SESSIRSUHU GV LOKLON HWB SINI HY ¢, OYIVIAU FROPHUDDQWFHULOY SLRGXIW HQ
YRIXH$35(60, @

o/ HVSWRGXIW OCHU OAT XHV

« | HVFRP S@GP HQW DIP HQMILHV

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWARQQDILH SWOIRWP DWRQ HVWHQYR\ O DX|  SDWAASDQN HQ DP RQAGH @PWRQ 1O
SHUP HWGBGHQMIHU ®IXY DMAQMY HWGH LEDDHU XQ SRMRQOHP HOWSOGDI RI ITXH
JUAFH ¢, XQH DXVR OYDODAWRQ LQMD®! GHV DFT XY

$X FRXWGH @ IRUWP DARQ @ |RUP DAIFH XWDHID

. ' HV DSSRW WCRUTXHV DYHF XWDOWRQ GH ® SOGDURJIIH DPWH HW XCH
GRPXP HQBWRQ SOGDI RJ ITXH FRP SGWM

« ' HVP MHVHQDSSTIMRQ

o ' HVOMGHVGH FDVSWDAT XHY

« 30MHXY WP SV GEFKDQIHV RXYHW VXU BV TXHWMRQHP HQV HWSURWW GHV
SDWASDQN

/ D IRWP DARQ SHXWOM (CDDCH HQ SUOWHOWHOP DIV Q) DBP HOWVHQ YMRFRQ OHQH

FBMAL, GILH XQH VOTXHQRH IOMIDPWYH \F QFKURQH  DYHE SUOHQRH FRQMIQM GH @
IRUP DAIFH / H WA IDILH SHXVWRARWUG! @ |RUP DIMXUWIEH \XUVRXY BV VXMW GRQAICD
EHRIQ HQ @HQ DYHF GBI FROMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF VRQ SURMW
SUIRIHWRQHO

3RXUGNV VHWRQY ODDAHY HQ YIMR FRQOHIAH G P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAGI GCEXWGH EDPWRQ GCRUMBN P RGDDV GH FRQH IRQ ¢, @ SOM RUP H GH
YIMR FRQ OUHQAH HMQGITXH B IHQ GH FRQCH IRQ SRXUVXIYUH EEPWRQ GH |RWP DARQ
8 QH DWIVRICRH WIFKQTXH GX L QUHQASQOGD] RIITXH HVW, @ GIVSRVMMRQ GX WM IDILH
SRXUVRXWM GLLIIEX@D WCBRQHWRXY  +  IRXWRXYLDV






M 7)) B= P=

&HMA IRWP DARQ VIBGIHWH ¢ VRXWM SHURQUH GISGP CH RX HQ FRXWY GH
IRUWP DARQ GH FRDFK VSRUM  GEOGXFDWIXU VSRUM RX GBHQHI CDQWVHQ $3$
D\ DQWSRXU SIRMWGH FUHU XCH P IFUR HQAHSUMH GDQV B GRP DICH GHV
DRV SK\ MT XHV HWRX VSRUAYHYV




B 4 XIS X B=X =]

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWARQQDILH SUOIRWP DWRQ HVWHQYR\ O DX|  SDWASDQN HQ DP RQAGH @PWRQ 1O
SHUP HWGEGHQMIHU GIXLY DAMQMY HWGH LEDDHU XQ SRMMRQGHP HQWSOGDI RIITXH
JUAFH ¢, XQH DXVR OYDODWRQ LQMD®! GHV DFT XY

$X FRXWYGH @ IRUP DARQ B W [DIUH DXUD DAV ¢,

« 8CH SOMRWP H GESSUHOMAMDIH HQ H BDWIQ) GRQIDQWDARY GHQHP E® GHV
DRV SOGD) RI ITXHY GH @ |RWP DARQ \VRXV IRWP H GH SOGDI RJ IH DPWH  YIGCRV
IQRI UDSKIHV G\ QDP [TXHV TXI[]

|/ DICDDDWRQ GH SOMHXWY P 1VHY HQ DSSTFDWRQ HQ @HQ DYHF VRQ CRAYMVD

. ' DQV G FDGWH GH BRSWRQ DYHF DFFRP SDIGHP HQV  XCH SOWMRWP H GH YMR
FRQOHQ@H SRXUD LEDD/OWRQ GBXQ RX GHX[  HQAHWHQY DYHFE GBI IRUP DIWXU 6XURH
WP SV GEFFRP SDJ GHP HQAVHQ GIWEIGAHOM QFKURGH LQGIMIGXHO B W IDILH SHXW
VRAEWUG! |RUP DMXUVXUVRXY BV VXMW GRQAIOD EHVRIQ  HQ THQ DYHE B FRQIMQX
GH @ IRWP DWRQ RX EIHQ VRQ SURMMSURI HWIRQCHO

8Q P DIOH STDAN DX GOP DUDIH GH EPWRQ GOFUYDQNGN P RGDDAV GEFRV ¢ @
SOMRWP H GH HBDWQIQ) HWBN P RGDOAV GH FRQH IRQ ¢, ® SOMRWP H GH MR
FRQOMHH GDQV ®f FDGIH GH ERSWRQ DYHE DFFRP SDIQHP HQV DIQUL TXH GV
LGHQMIDQW GH FRQCH IRQ / H W IDILH HWAIQI RUP O TXBXQH DWMEQRH WIFKQT XH GH @
FRRUGICDWIFH SOGDJ RI ITXH HWAg, GVSRMWRQ HQ FDV GH GLLIEXGD LOSRQMH VRXV  +

XL RXYUDV



MP < [7

/ D FRP P XQFDARQ H WLUH YIVH ¢, GRQUHUXQH ERQH YIMEIDD ¢, BHQAHSUMH
DXSUNV GH VHV AE®NV VRXWHQ SHUP HWQAGH VH FRQWAKILH XQH YUDIH LGHOWD
HWWH GOP DI XHUGH @ FRQPXUHGRH

/D FRP P XQFDWRQ FROMI¥H DXMBXGEKXL XQ P DICRQ HWHQWHO SRXU ®f
GOYHRSSHP HQVGEXQH VAKRMH ~ H@ SHP HWGH VH SRMMRQQHU XU @
PDUKO GH VH GRQLHU XCH 1P DI H UHFRQLDIMDE®! SDU VRXY HWORE@ XCH
IGHQAD IRUM 8 QH FDP SDJ (H GH FRP P XQEDARQ WDXWH UHSRWH WXUXQ SOQ
GH FRP P XQFDARQ SHUAQHQW RUHQ® YHY @ ERQUH FAEG! HQ XWDOQWEN
ERQVVXSSRW GH FRP P XQFDWRQ HWKQWP 1Q) SHWACHQW

/ D FRP P XQFDWRQ GH 100 RQ JOQOD®! SHXWSUHQGH SOMHXWY IRWP HY &HV
GHUINUHY DQQOHV FBMAXQ GRP DICH TXL D WEL GH IRUMV P XVIDMRQV DYHF B
GOYHRSSHP HQAGX Z HE HWIDD P RQWH HQ SXIMWWDQRH GHV LOWHDX]  VRAIDX]

/BREMIPNl GH FHWM IRWP DARQ HWGH YRXV WDQWP HWMH @HQHP EGI GHV
FRQLDMOQAHY SRXU GALQU HW PHMH HQ SOFH XQH VADAMIH GH
FRP P XQFDMRQ SHYAGHQM HWHI | LEDFH SRXUYRWH DRV

M 7)) B= P=

&HWH 1RUP DARQ VEDGUHWH DX SURIHWMRQOHY LQGOSHQGDQW TXL VRXKDIWIQNV
DFTXOUU GV FRQRDMDQFHY QOFHWOLLHY SRXU EAWL HWP HWMH HQ SOFH XCH
VAD] IH GH FRP P XQEFDARQ SHUAQHQWM HWHI I LFDFH SRXUGKXUDPWYIVD

&HMW IRUP DARQ SHXWQ) DBP HQMEGUHWHU DX] DWRADARQY  HQAHSUMAV
FROPWMDY WUMRUDBN RX VXMV DXWHY VAXPMUHY  TXL  VRXKDIVWQW
GOYHRSSHUGXUFRP P XQFDWRQ GH P DQINUH RSWP IVOH HAWFRKOUHQM




B 4 XIS X B=X =]

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQLDILH SO RUP DARQ HVHQYR\ O DX SDIWASDQNV HQ DP RQAGH &FWRQ 1O
SHUP HWGRGHQWIHU GIXY DAMQMY HWGH LODDHU XQ SRUMRQHP HQWSOGDI R ITXH
JUFH ¢, XQH DXWR OYDOXDWRQ LQWDE! GHY DFT XLV

$X FRXLY GH @ IRWP DARQ ® W LDIUH DXUD DFFRV ¢,

. 8H SOMRWP H GESSUHQMADIH HQ H GDWQIQ) GRQLDQNVDFANV GHQHP EG GHV
DRIV SOGDJ RI ITXHY GH @ |RUP DAWRQ VRXV IRUWP H GH SOGDI RJ IH DPWH - YIGCRV
IQRI UDSKIHV G\ Q@OP [TXHV TXI]

« / DUCDDOWRQ GH SGMHXWY P IMHY HQ DSSTFDWRQ HQ THQ DYHF VRQ DPWIVD
' DQV ® FOGUH GH BRSWRQ DYHF DFFRP SDIGHP HOV  XCH SOMRWP H GH YMR
FRQ OUHQFH SRXUD LEDDOWRQ GBXQ RX GHX[  HQAHWHQY DYHF Gl IRUP DIMXU 6XUFH
WP SV GEEFFRP SDJ GHP HQAHQ GIWEIGAHOM QFKURGH IQGIYIGXHO G W LIDILH SHXW
VRAFAVWU®! |RUP DMXUNKUVIRXY BV VXIVIW GRQAIOD EHVRIQ  HQ @HQ DYHF Bl FRQIMQX
GH @ |RWP DWRQ RX EIHQ VRQ SURMMSURI HWIRQGHO

8Q PDOH STDW DX GOP DUDIH GH @FPWRQ GORIYDQW®BN P RGDOWY GEFFNV ¢ @
SOMRWP H GH H BDWQIQ) HWBN P RGDOAV GH FRQH IRQ ¢, ® SOMRWP H GH MR
FRQOHQAH GDQV ®f FDGIH GH @RSWRQ DYHFE DFFRP SDIQHP HQV DIQUL TXH @&V
IGHQAIDQW GH FRQUH IRQ / H WA IDILH HVAIQI RUP O TXB(GQH DWMEIGRH WIFKQTXH GH @
FRRUGICDWIFH SOGDI RJ ITXH HW\¢, GIVSRMMRQ HQ FDV GH GLLIIEX@D WSRQHWRXY  +

NRXLY RXYLDV



M 7) B= P=

&HWH |RUP DIWRQ VIRGUHWH ¢, VRXWA SHYRQCH [P SAIXCOH GDQV @ FRGFHSWRQ RX
® PIMH HQ p XYWH GROYOQHP HQNV VSRUNV TXBH® H HUAH DX VHQ GB(H
DWRADARQ GB(CH WAXPMUH SUYOH GB(H FROPWWYD WUMRUDS! RX GB(Q
OREQMP HOAGH VDO HWAMRXKDIVBQADFT XOUUXCH P OMRGR®J IH FRP SGM
SRXURW DQVHUXQ OYOQHP HQAWAKAMUD DMDPW VORXUMO YRILH LHQEE®!




B 4 XIS X B=X =]

MP)= )MS X< X&B SM "B")O[

8 Q TXHMRQQDILH SUOIRWP DARQ HWWHQYR\ O DX|  SDIMASDQW HQ CP RQAVGH ®RFARQ 1O
SHUP HWGBGHQAIHU BIXLY DWQMY HWGH LEDDHU XQ SRUMRQRHP HOVSOGDI R TXH
JUAFH ¢, XQH DXWR OYDODARQ LQWDB! GHV DFTXLY

$ X FRXY GH @ IRWP DARQ © IRP DMXUXWDHD
HV DSSRW WCRUTXHV DYHE XWDDWRQ GH @ SOGDIRIIH DRAYH HW XCH
GRPXP HOARQ SOGDI R (T XH FRP SOIM

« " HQRP EWHX] FDVSWDATXHV P MAVHQVIWMDAWRQ HAMX] GH -G

« /DWDQWP MRQ HWH SOUP HOMWRQ G RXWY FRGFUIAW

« 30MHXY WP SV GERKDQI HV RXYHW \XU BNV TXHVARQGHP HQNV HWSURWMW GHV
SDWASDQN

/D IRP DARQ SHXWOAH EDDCH HQ SUOHQAHOP DY O DBP HQWVHQ YIMRARQ CLHQAH
FBMAL GILH XQH \VOTXHQFH IOMIDPWYH MW GRKUIRQH  DYHF SIOHQAH FROMIQM  GX
IRUP DIMXU / H WE LDIUH SHXVWRAEMWU®! | RUP DIMXUVXUVRRXY BV VXIVIW GRQAICD EHVRIQ
HQ @HQ DYHF B FROMQX GH @ |RUP DARQ RX ELHQ HQ @HQ DYHF VRQ SURMMB R HWRQRHO

3RXUGBN VHWRQY LEDDCHY HQ YIMR FRQUICUHGAH ®f P DOGH FRQYRFDARQ WDQWP 1V
NRXLY DYDQAGI GOEXWGH BPWRQ GORFUMBN P RGOV GH FRQCH IRQ ¢, @ SOWIRWP H GH
YIMR FRQICUHQAH HMQGITXH ®f 0HQ GH FRQGH IRQ SRXUVKIYIH GPURQ GH IRUP DARQ
8 GH DAMWEGQRH WIFKQTXH GX LI OHQWSOGD) RI ITXH HWAL, @ GIVSRVMRQ GX W IDILH
SRXUVRX\WM GLLIEXGD WOSROHVRXY  +  RXW/RXYLV



MP < [7

[ HV WOHDX] VRADX GOQRP ELHQW P lA@DUGV G XWDDWIXLY GDQV B P RQGH
$ XWHP HQAGIW XQH SHYRQRH VXUGHX]  HWASLOVHQM VIXUDX P RIQV XQ WOWHDX
VRADO ( Q) WDQFH GRXV SDWRQV HQ P RV HQCH SDUMRXU K ¢, FROXGMUQRV
WOVHDX] VRADX]

/HV LOWDX] VRADX VRQAGRQF GHYHQXV GHY RXWY LFRQXUDEGN GDQY XCH
VADWI IH GH FRP P XQFDARQ HWFHD TXHOTXH \RIW® \HAMXU G DARVD
(QFRWH IDXWIO BV P DEAMHU HW\DYRIU BNV XWDHU HILFDFHP HQV DILQ GH
GOYHBRSSHU VRQ HOAHSUMA  VRQ DWRADARQ RX VRXWA DXWH AKFMUH D\ DQW
EHVRIQ GH FRP P XQTXHU

| REMIPW GH FHWH | RUP DARQ HWAGH SHUP HWAH DX SXE@F FRQFHUQO GH GALQU
HWGH P HWMH HQ SOFH XQH VWD IH GH FRP P XQFDARQ XU BV UDVHDX]
VRADX] FRKOUHQM HWRSWP DB! DILQ GH J D) QHUHQ YWEIMD G IQMID] LU DYHF
\D FRP P XCDXV® HWGH J OQOUHUGH | XWALY FTHQN

M 7)

&HMA IRWP DWRQ VDGUHWH DX[ DWRADARQYY HOAHSWMHY  FROPAYM
WURRUDBN RX VXMV DXWHY VAKPMUHY TXL VRXKDMQWN GOYHRSSHU GIXU

FRP P XQFDARQ VXUGN LOVHDX] VRADX[ GH P DQANUH RSWP MOH HWFRKOUHQM

&HM IRP DARQ VDGIHWH QIDBP HQW DX[  SWRIHWMRQLHY GX \SRW
IQGOBHQGDQV  FROFKV VSRV HQHJICQDQW HQ $3$= TXL VRXKDIWWQW
DFTXOUU GV FRQLDMOGRHY QOFHWOILHY SRXU P HWMH HQ S@FH XCH VADAD] IH
GH FRP P XQFDARQ DGDSWEH ¢, GIXUDPWYIVD VXUBN LOVHDX] VRADX]



B 4 XIS X B=X =]

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHVMRQQDILH SWOIRWP DARQ HWHQYR\ O DX|  SDWASDQW HQ DP RQAGH BFMRQ 1O
SHUP HWGBGHQAIHU BIXLY DMIQMY HWGH (EDDHU XQ SRMMRQRHP HOVSOGDI R ITXH
JURFH ¢, XQH DXVR OYDODWRQ [QUWDB! GHVDFT XY

$ X FRXWGH @ IRUP DWRQ @ |RUP DAIFH XWD/HD
' HV DSSRW WOCRUTXHY DYHF XWDOWRQ GH ®@ SOGDIRJIH DPWYH HW XCQH
GRPXP HQBARQ SOGDI RJ ITXH FRP SGMW
" HCRP EUHXVHV P MHV HQ DSSTFDARQ
30MHXY WP SV GEFKDQIHV RXYHW \XU GV TXHWRQGHP HQN HWSURMW GHY
SDWASDQNV

/D IRUP DARQ SHXWOAH LODDCH HQ SUOVHQAHOP DIV QJ DBP HQWVHQ YIMRFRQ QUHQRH

FBMAL, GILH XCH VOTXHQRH IQMIDPWYH W QFKURQH  DYHFE SLOHQAH FROQMIOM GH @
IRUP DAMFH / H W IDILH SHXWWRARAWIUG! @ |RUP DIMXUWIEH \XUVRXV GV XMW GRQAICD
EHVRIQ HQ @HQ DYHF Gl FROMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF \RQ SURWAW
SURIHWRQCHO

3RXU®BNV VHWMRQY LCDDCHY HQ YIMR FRQOHGFH @1 P DIOGH FRQYRFDWRQ WDQWP IV
NRXLY DYDQAGI GCEXWGH EDPWRQ GCRUIMBN P RGDDWDY GH FRQH IRQ ¢, ® SMMRWP H GH
VR FRQ QUHQAH HWMQGITXH B GHQ GH FRQH IRQ SRXUVXLYUH BEFWRQ GH |RUWP DWRQ
8 QH DWMWECFH WIRKQTXH GX WO AHQNSOGDI RI ITXH HW,, @ GVSRVMRQ GX WM IDILH
SRXURXWM GLLIEXGD WOSRQHVRXY  +  RXWRXYLDV






MP < [7

/H WVRWDV HW GHYHQX XQH P MWRQ F@® DX VHQ GHV HQAHSUMAV GHV
DWRADWRQY RX HQFRWH GHV FROPWYIMDY VWUVRUDBN & HSHQGDQW GHYHQU
WIXUGQH VBP SLRYIVH SDV

/ H \MWIXU RX P DBAH G DSSUHQWADI H DFFRP SDJ QH ®f WVRUD DX WDYHWY GH
VRQ [P P HMRQ GDQV @ WXPMXUH G DOMUDQRH 0D SRXUP IWIRQ GEFFXHI@U
GEFFRP SDJ QHU GEYDOXHU CDSSUHQDQADX VHIQ GH @ \WXPWIUH HWGH NRXHU G
U@l GH | DAQDMXU GDQV @ WDQW MIRQ GHV \DYRILY \VDYRWY IDILH \VDYRILY
OAH IHDALY ¢, @ \MKXPXUH G DFFXHO 7HBV VROABN P MRQY GX VMWMXU

&HM IRWPP DARQ D SRXUREMPW GH YRXV ¢, DIGHU ¢, WIQU B U-®l GH \WAWAXU
DYHF HIIFDAVD HASWDI P DAWP H (@1 YRXV WDQWP HWAD BN FRP SOMIGFHV SRXU
P HQHU GHY DPAWRQV GH WWVRUDAGDQY B FDGUH GHV | RUP DARQY SUOVHQBQAXCH
DOMULDQRH HWG DFFRP SDJ QHUDYHF HIIAFHQRH GF WIJ IDULH - CDSSUHQW GDQY
COFTXIMWRQ GHV FRP SOMQFHV @HV ¢, @ | RUWP DARQ HQ FRXWY/

M 7) B= P=

&HM IRWP DWRQ VIBGIHWH DX[ SURIHWMRQHY RX EOQOYRBNV HQ IRGPURQ
P MRQQOV GDQV B FDGUH GH ®IXU VWWKPWUH GDQV XQ WG GH WAWMXU RX GH
P DAAH G DSSUHQMADI H TXHOTXBHQ VRIWGI FDGUIH @I DO WRJH GBP P HMRQ
FROADWGEDS SUHQMADI H FRQADAGH SURIHWIRQLDDDARQ




B 4 XIS X B=X =]

¢ QMXH GH @ |RUP DARQ YRXV\HUH FDSDE®! GH

&RP SIHQGIH FRQLDIWH HWDWIP LU B FDGLH @J DOGX VKWAXU HWAVHY P XGIS®N

UBNV>285 @

«  &DGWDIH IQMNMRQHO U B HAHVSRQVDEIDADY , QMUIHQARQ HWIP RL QD HV

« SHOMRQ WORUH SIDATXH @&OMUCDORH FRPPH GIVSRVW  GEESSUHQWADI H
,QMUHQARQ MIX GH UGBl

o OIQVMRQ GX U B GX WAWIXU MIX GH U B FADWIIHUGEOFKDQI H GH SUDWT XH

0 RELOHUGLOHQMV IRWP HY G LOMUHOARQ HWDQP HU GHV VOT XHQPHV GH WWVRUDW
HIFDFHV>285 HW @

« /HVIRWP HV GRQMIYHRQY WDYDIOGH J LRXSH

. ' CEUHIQ) HWEIDQ GH VCDQAH  SUIRSRVMRQ GH P OMRGH  LQMUYHOARQ HWP IWVH
l_Q ~ b S

« 2 EVHYHU P RGNBV P OMRGHV IQMIYHMRQ DWITHUGEOFKDQI H GH SUDAT XH

0 RELDHUGBN RXWY P IV ¢, GIVSRUMRQ SDU®! FHQAH GH |RUP DMRQ HWRLOHUGX @HQ

DYHF ®1 FRQMQX HAWBN P IVHV HQ IVXDWRQ SIRIHWMRQLH®NV>2 85 @

«  $QDOWH GH VD SURSH SWDWTXH

o /HV R GH VXIYL GH @ IRPDAIRQ  ®f QHWGH IRWP DARQ  EYDADWRQ
[QMIHQARQ HWSDWAR] H GB SOUHQAH

« ( YDXDARQGH @ |RWP DWRQ

1))

MP)= )MS X< X&B SM "B")O[ S

8 Q TXHWRQRDILH SO RUP DARQ HVHQYR\ O DX SDIMWASDQWV HQ DP RQAGH EFWRQ 1O
SHUP HWGRGHQWIHU GXY DAMQMY HWGH LODDHU XQ SRUMRQRHP HQWVSOGDI R ITXH
JUFH ¢, XQH DXWR OYDOXDWRQ LQWDE! GHY DFTXLY

$X FRXWGH @ IRWP DARQ ®1 |RUP DIMXUXWDHD
" HV CRKDQI HV GH SUDAT XH
" HVH STAVIMRQY HAP RGODDARQY
" HVP VYV HQ VWDWRQ SUDWE XHV
8 QH GOP DUAKH GB{ STFDARQ GH SUDAT XH
30MHXY WP SV GEFKDQI HV RXYHW \XU BV TXHRQGHP HOV HWSURMW GHV
SDUWASDQW

/ D IRP DARQ SHXWOM CDDCH HQ SUOHQWHOP DIV Q) DBP HQVHQ YMRFRQ QHQHH

FBMAL, GILH XQH VOTXHGAH IQMUDPWYH W QFKUIRQH  DYHF  SUOVHQRH FRQMIQM GH @
IRUP DAIFH / H WA IDILH SHXVWRARWUG! @ | RUP DIMXUWIEH \XUVRXV GV XMW GRQAICD
EHRIQ HQ @HQ DYHF G FROMQX GH @ IRWP DARQ RX EIHQ HQ @HQ DYHF VRQ SURMW
SURIHWRQEHO

3RXU®BNV VHWRQY LODDAHY HQ YIMR FRQOHGAH ®f P DIOGH FRQYRFDWRQ WDQWP LV
NRXLY DYDQAB! GOEXVGH BPPWRQ GCRUMBN P RGDOWY GH FRQH IRQ ¢, ® SOWIRWP H GH
YR FRQQUHOAH HWMQGITXH B 0HQ GH FRQH IRQ SRXUVXIYUH @PWRQ GH IRUP DWRQ
8 QH DWMEIGFH WIRKQT XH GX WO OHQASOGD) RIITXH HW, @ GIVSRVMRQ GX Wi IDILH
SRXUVRXWM GLLIEEXOD WCSRQHWRXY  + BRIV



